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Howard Crane Partners 


new factory needed communications 


Joseph Sankey Sons Ltd. have rebuilt four acres 
their large factory Bilston, Staffs. New machines, new buildings, increased 
these create problem solved *TR Services. Bilston, 
have installed extensive Telephone Systems, Synchronous Clocks, Time and 


Job Recorders and Fire Alarms. Joseph Sankey and Sons Ltd. have also chosen services 


for five their other factories the U.K. 


Services, which are used over 30,000 organisations all branches industry and 
Internal Telephones, Internal Broadcasting, Location and Time Control, 
Production Control, Watchman Protection and Fire Alarms. These are provided rental basis 


Telephone Rentals 


OPERATING SERVICES 


(Dept. 26), 197 KNIGHTSBRIDGE, LONDON, 8.W.7 Telephone: KENsington 1471 


SECOND CLASS POSTAGE FOR THE ECONOMIST PAID NEW YORK. 
Published weekly every Saturday. Ofty-two times year tn London, England. 


and fully maintained skilled engineers. 


INDUSTRY 


STEEL 


PETROLEUM INOUSTRY 


accelerated 
expansion 
and diversification 


HEAD WRIGHTSON TEESDALE LTD The Head Wrightson group companies, 
THE HEAD WRIGHTSON MACHINE LTD 


independent yet co-operating, offers the most comprehensive 
HEAD WRIGHTSON PROCESSES LTD 


service primary industry the world today. 
HEAD WRIGHTSON COLLIERY ENGINEERING LTD 
THE HEAD WRIGHTSON EXPORT LTD The results many years’ systematic research 
HEAD WRIGHTSON STOCKTON FORGE LTD and development work are the disposal heavy 


HEAD WRIGHTSON STAMPINGS LTD engineering continuing research maintains 
HEAD WRIGHTSON STEEL FOUNDRIES LTD 
the technological leadership Head Wrightson. 

HEAD WRIGHTSON IRON FOUNDRIES LTD 


HEAD WRIGHTSON IRON STEELWORKS 
ENGINEERING LTD 


AND 


McKEE HEAD WRIGHTSON LTD ENGINEERING FOR WORLD INDUSTRY 


HEAD WRIGHTSON LTD 
TEESDALE IRON WORKS THORNABY-ON-TEES 
Stockton Middlesbrough Sheffield London Johannesburg Sydney Calcutta 
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when 
behind 
warm 


“Is when building stands behind it? Does the 
child mean wall?” 


parent wall, translucent wall, you prefer 
wall opaque panelling hung concrete 
and 


“The child means WALLSPAN?” 


“That undoubtedly what the child does 
mean—WALLSPAN—the name that Williams 
‘Williams contributed British Architecture—to 
World Architecture. The name for the glittering 
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Contractors Myton Limited. 


aluminium murals that form one more sides 
those soaring monolithic office-blocks, those airy 
garden-landscaped factories, those gay and 
functional schools. 


“With WALLSPAN the skeleton building clad 
days instead weeks. WALLSPAN telescopes the 
time between the first glint the architect’s eye 
and moving-in day.” 


“Williams Williams products 
buildings 


“Sooner—better—more beautiful 


make windows every description, and other aluminium windows, ROFTEN movabie 
partitioning, patent curtain and many other products. 
WILLIAMS WILLIAMS RELIANCE WORKS CHESTER WILLIAMS HOUSE 37-39 HIGH HOLBORN LQNDON W.C.1 
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585 
with tyre tracks leading 
onward undisclosed destinations 
production machines increase output, and keep pace with rapid technical 
improvements. They make machines for stages tyre 
and for all types tyres from sceoter sizes giants. 
Francis Shaw machines derive from long co-operation with tyre makers, 
from constant research and 
advanced designs and skilled manufacture from selected materials. 


Take the way better with Francis Shaw 
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fluorescent lighting fittings 


fittings offers wide choice 
designs for every lighting require- 
Employing the G.E.C. basic 
channel with its advantages ver- 
satility and economy installation 
and maintenance, they are used with 
ft. single twin Osram 
guaranteed tubes. 


The 101 range fluorescent 
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The union 
beauty and utility 


ideal which has been source inspiration 
over the centuries. The Walpamur Company 
has realised this ideal with its paints, 
enamels and varnishes superlative quality. 
Meticulous care every stage manufacture 
maintains the quality which has won the 


Walpamur range international acclaim. 


TO Quel TURLAS OF PAINT 


WALPAMUR COMPANY LIMITED 
DARWEN LONDON 


Paints, Enamels and Varnishes for every possible need 
Overseas factories CANADA SOUTH AFRICA AUSTRALIA 


Matrix Inversion 
your problem? 
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THE 


COMPUTING SERVICE 
CENTRE 


offers facilities for the solution this and other 
mathematical problems 


AVAILABLE FOR 


SIMULTANEOUS LINEAR EQUATIONS 
SIMULTANEOUS ORDINARY 
DIFFERENTIAL EQUATIONS 
PROBLEMS MATRIX ALGEBRA 


INCLUDING TABULATIONS 


All calculations are done full 
decimal floating point. There are 
scaling problems and numbers 
can printed out. 

Linear Equations would cost about 
decimal digit floating point 


about £5in decimal digit foat- 
ing point. Special ratesareavailable 


for educational establishments. 


Ask for from the Zebra 
Computing Service 


SYSTEMS 


Telephones and Limited 


Registered Office: House, Aldwych, London, W.C.2 
PROCESSING DIVISION: CORPORATION ROAD NEWPORT 
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clear, cool, air 
constant temperature 
and humidity 


MKON ROOM AIR 


TEMKON Room Air Conditioners maintain 
clear, cool flow air, dust, 

fug and from the boardroom 

and office, maintaining standards rooms 


constant temperature and humidity 


every room than the cost 


Flush mounting, inside out. 
Water air cooled. 


Write for leaflet No. 400/2—— E.C 
BURLINGTON ROAD LONDON 


Largest producer packaged cooling plants the 


é 


J 


Since man discovered refrigeration... 


prevent those melting moments. 


This it! 
What keeps most refrigerators cold? Insulation with Fibreglass. 
What keeps most cookers hot? Fibreglass again. And, now that 

new kind Fibreglass, cookers are going stay hotter 
and refrigerators colder than they've ever stayed before. This 
new material called Fibreglass Crown. not just 
step forward insulation, but leap forward! major advance 
every way. 


Limited, Helens, Lancs. Tel: St. Helens 
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and all your interests will assured 


When you're tired stocks and ‘shares, bulls and bears, 
meetings and take holiday Ireland. What- 

ever your interests, you'll well catered for. Splendid 
roads make driving pleasure. Relax the wheel and sce 
for yourself the beauty the Irish countryside. Keen 
fishing? Irish rivers and lakes are teeming with fish, both 


and game. The golfer will find first-class courses 


set some the world’s scenery; the 
will find excellent hunting and superb racing. The gourmet 
can delight Irish menus specialities are tasty steaks, 
home-bred mutton and lamb, smoked salmon, Galway Bay 
oysters, Dublin Bay prawns. And have ‘Irish 
chaser! 
Yes, Ireland just the place for spur-of-the-moment 
holiday. holiday ‘abroad’ without any passport 


currency formalities. And it’s near. 
For information and wide range literature covering all 
aspects Irish holidays write the 

IRISH TOURIST OFFICE 

(Dept. 

GLASGOW Enoch Square, C.1 


wire drawing and tape weaving final inspection 
the finished product, Y.K.K. controls all phases production 
their new Kurobe Plant. This makes possible the 
assurance quality which comes with Y.K.K. manufactured 
products. 


CONVENTIONAL ZIPPER 
INVISIBLE ZIPPER 
ZIPPER 


YOSHIDA KOGYO 


Asakusa Kaminarimon 
Daito-ku, Tokyo, Japan. 


been looking for something... 


HUNDREDS factory and office canteens 
throughout the British Isles, the skilled 
planning the John Gardner Organisation 
putting really good food the menu every day 
the week. And the result better staff relations 
and increased 


Ask John Gardner submit ideas how 
design, equip, staff and run your canteen and 
directors’ room. Good food, expertly bought and 
beautifully prepared, actually costs less this way. 
You completely away with hidden costs and 
canteen administrative worries. Send now for 
the John Gardner Management Guide 
Planning’ and see just how economical 
good catering can be. 


CATERERS 
BRIDGE HOUSE, LONDON BRIDGE, 


HOP 8000 (30 lines). 
Telegrams Trunkfulls, Sedist, 


The the Tidy Gorpse 


odd corpse two around the house one thing but when 
your better half finds herself knee deep crime she take 
sudden passionate interest the vegetable garden. you find she 
has prepared onion bed feet long feet wide and feet deep, 
time stand well back from high cliffs, you may well end 
with policemen drawing lines round the body. 


You have been warned. risk it. Today (for may well 


later than you think) Minty put 


where they ought stay tid 
and dust-free for life. Your wife will admire the elegant prison, 

can expand take the entire criminal more, 
plant onions the onion bed. 


Minty bookcases are sectional and may started from little 
deferred terms you prefer. Only the Minty 
Centres shown below can you see and buy Minty (and 
furniture). Centres are placed that Minty furniture 
within reasonably reach most people. If, however, for any 


reason you can’t call, Minty will glad send catalogue and 


particulars post ordering. Write Dept. Minty 
44-45 High Street, Oxford. 


MINTY 


the that grow you 


MINTY CENTRES 


OXPORD (Heed Office): 44-45 HIGH ST. LONDON: 123 VICTORIA 

MANCHESTER: 7-9 ROYAL EXCHANGE BIRMINGHAM 

186 CORPORATION STREET STREET 

SAUCHIEHALL STREET LEEDS: SHELL HOUSE, EASTGATE. 
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How soon will 


PAPER FUTURE REPORT FROM THE REED PAPER GROUP 


Britain double its 


consumption paper? 


INEVITABLE 
DEVELOPMENT 


Between 1950 and 1960 our total consumption 
paper and board products rose less 
than per cent. 

This was freak development due post- 
war shortages, for 1954 had already got 
back our pre-war level paper consump- 
tion. the contrary, was the inevitable 
result our increased purchasing power and 
our greater sophistication 
Also the unusually high versatility paper 
and board, which has made possible put 


many new uses, 


USING OUR HIGHER 
PURCHASING POWER 


What has happened not that products which 
were once the preserve the rich have now 


the last ten years, consumption paper 


and board products has risen per cent 
actually far faster than the total private expenditure 
goods and services. 
Many economists predict that this expansion will 
and that our present consumption will have 
doubled years time. 
This article examines the reasons for the growth 
consumption date and discusses the factors 


which make such vast further increase highly 


become accepted all sections the com- 
munity. the experience the Reed Paper 
Group, rather that the greater leisure and 
patterns our society are 
being reflected directly the ways are 
using our higher purchasing power. 

For our reading habits have 
changed considerably. Thousands people, 
who former times would have had rely 
their local library for all their serious 
reading, can today afford personal library, 
thanks the development the paperback 
editions, whose sales books were times 
higher 1958 than 1950. Nowadays, too, 
our newspapers have become larger and more 
informative and our magazines more colour- 
ful and varied. The result all this has been 
rise our newsprint consumption over 
per cent, and our printing paper consump- 
tion for mass-circulation magazines over 


per cent, above 1950 levels. This spite 
the advent television. 


THE “PACKAGING 
REVOLUTION” 
Advertising is, course, partly responsible 


for our larger newspapers and magazines, yet 
newspaper advertising nowadays only one 
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the important ways which consumer goods 
manufacturers seek appeal the 
fancy. More and more the product's package, 
long ago regarded purely functional 
matter, becoming key selling weapon. 

this “Packaging older forms 
packaging are being replaced increasingly 
converted paper and paperboard products 
which are easier print with How use” 
instructions and colourful designs. Thus the 
gaily coloured folding carton “pack”, 
inherently versatile shape, size and suit- 
ability for printing, increasingly replacing 
the loose sheet plain wrapping paper all 
sections the food trade. has developed 
become the standard container for biscuits, 
cereals, soap flakes and detergents. Still more 
recently, has helped frozen foods success- 
fully invade our kitchens. Paper cartons 
are even beginning gain acceptance for 
selling milk, cream and soft drinks. 

other converted paper products 
are also used more and more present goods 
which were not packaged all before: 
bottled products, shirts, ties, socks, under- 
wear, and many other household goods. Reed 
research also shows that new and colourful 


jackets have played major the gramo- 


phone record boom the prosperous teen- 
age market. Finally, increasing use made 
cleverly designed display cartons 
brighten our shop windows and signpost 
the most interesting new products. 

All these factors account for the per cent 
increase the use folding cartons and the 
per cent increase the use food wrap- 
ping papers between 1950 and 1958. 


NEW USES 
FOR PAPER PRODUCTS 


The versatility paper and board has also 
enabled them applied for many uses that 
would never have been suspected generation 
ago. 

Decorative laminated plastics, for example, 
which fact have paper base, have created 
new scope for gay colours and sophisticated 
designs interior decoration and furniture 
making. Between 1950 and 1958, their sales 
increased many times over. Wallpapers, too, 
have assumed new and practical guise, with 
the creation the washable wallpapers that 
are becoming evident our kitchens and 
bathrooms. 

wadding tissue” pro- 


ducts, the use which nation are 
well behind the Americans, offer another 
market with big potential for expansion. 
Facial tissues, once used only for colds and 
other emergencies, are now beginning re- 
place the handkerchief daily use. They are 
also for other household and 
motoring uses, men well women. 
These factors account for per cent 
annual increase their sales. Paper towelling 
likewise showing healthy annual sales 
increase per cent. 


THE EXPANSION 
WILL CONTINUE 


The expansion the use paper and board 
products expected continue the sixties 
and seventies, though there may temporary 
setbacks less prosperous years. Informed 
economists expect that consumption will 
increasing between and per cent 
every year, resulting total expansion 
possibly 100 per cent the next twenty years. 


Where does the potential for such huge 


increase Certainly, one the main factors 
that has boosted the packaging revolution and 
total paper consumption America has been 
the rise self-service shops and 
these, good packaging becomes 
absolutely essential: not only grounds 
hygiene and convenience, but because the 
great variety products must compete 
“selling themselves” through 
Here Britain, the number self-service 
shops and increasing 
average per cent every year. 
Furthermore, course, completely new 


$93 


uses for paper are constantly teing devised. 
Reed market research indicates that the next 
few years may well see the advent many new 
and interesting products, such paper fabrics 
for factory workers, painters and kitchen 
workers. But without question, the major in- 
creases consumption will not due 
glamorous new products. They will come 
from continuing expansion all the existing 
markets where paper has already established 
its 


FORWARD 


How Britain’s paper industry preparing 
meet the challenge the markets the 
sixties 

The Reed Paper Group, whose interests 
embrace every aspect paper making and 
conversion laying maximum stress upon 
forward thinking. Over and above intensive 
research the Technical Division 
devise new and better paper products for 
industry, the retail trade and for the home, the 
Economic Research Department 
engaged long-term forecasting the trends 
demand. For example, among the special 
investigations has carried out recently has 
been study the possible effects the 
Seven” Free Trade Association 
paper supply and consumer habits this 
country. 

This sane flexible thinking pervades all the 
activities every level product 
marketing, machine and production planning, 
management selection and training. 
Everywhere there alert awareness the 
nation’s growing and changing needs. The 
Reed Group determined meet these 
needs realistic forward planning now. 


The Reed Paper Group sets out answer 
this question further this series, 
appearing the Economist the 9th 
April. 


REED PAPER GROUP 


foremost makers paper, 
paperboard and packaging products 


HEAD OFFICE: 105 PICCADILLY, LONDON, W.1. 
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world excited its own technical mastery, the problem has become not only 
but “How How fast can produce the thousand things that will allow 
all the world’s people live happiness and dignity? How soon replace the last oxen 
with the diesel-driven harvester, how soon give strength the work men's 
hands with electric power plants? the race for better life Brush Electrical has 


-active role. Think almost any kind power equipment and you'll find that Brush 


has part it. Power speed ships and trains, power for factories and townships 
power for entire electric generating plant this the work Brush Electrical, 
one the companies the world-wide Hawker Siddeley Group. Whenever, wherever 
you wonder can will pay you tap the enormous resources the 


Group for information. There representative your the world who 
for the group him. HAWKER SIDDELEY GROUP 


HAWKER INDUSTRIES: 

GRUSGHM ELECTRICAL - ELECTRIC - HAWKER SIDDELEY BRUSH TURBINES - HAWKER SIDDELEY NUCLEAR POWER - MIRRLEES ENGINES - NATIONAL ENGINES 

PETTERS . HAWKER Shi Y HAMBLE - HIGH. DUTY ALLOYS - McLAREN FABRICATIONS - KELVIN CONSTRUCTION - NORSTEL & TEMPLEWOOD HAWKSLEY 
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Descendants Algeria; Nuclear Tests; Electrical 
Trades The Services Aden Pro- 
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Health Service; Cuba; Dominican Republic 
Europe. 
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AMERICAN SURVEY 


Atoms out the Bag Roving Commission Head- 
Lend-Lease Consumer’s Champions Going 
for Constitutional; Judgment New York 
Clever Las Vegas Goes Respect- 
able. 


THE WORLD OVERSEAS 


Korean Styx; Togliatti’s Parliamentary 

Under the Peace Offensive Referendum 


THE BUSINESS WORLD 


Nuclear Power the 
Export Prospects this 
BUSINESS NOTES 


The Rail Strike; the Markets; Foreign 
Exchanges; Development Districts; Business 
Barometer Another City Merger Charities Bill 
Anglo-Japanese Trade; Hire Purchase Steel 
Companies Cars; Air Transport 


Building Societies Self- Service The Jasper Case 
Butter and Margarine Shorter Notes. 
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Power-Gas Wagon Finance Wool worth 
London and New York 
Money and Exchanges 


Annual Postal Rote by ordinary mail £4 10s.; over- 
by air sce page 607. 


Consequences 
Unreason 


ENSE, and last minute moves, may still persuade the railwaymen that they 
face nothing but loss they on. But, late Thursday evening, 
seems that the National Union Railwaymen are sticking the course 
which set itself fortnight ago: strike unless they get cash offer advance 
the publication the Guillebaud report. strike after the pattern the 
London bus strike 1958, when Frank Cousins led out his men for 
matter 2s. week and was roundly defeated. would claiming too 
much for Sidney Greene that has led his colleagues they and the 
militants the branches have taken matters into their own hands. The only 
justification can advance the NUR’s unwillingness wait just over 
fortnight learn what wage levels are proposed for them (and for the two other 
main railway unions) Guillebaud and his colleagues. Sir Brian Robertson 
has promised interim pay increase backdated January the report, 
the week beginning February 29th, justifies one. But against all arguments 
reason and their members’ own self-interest the NUR still demanding 
money down now. 

case for psychiatrist rather than rationalist. The NUR has 
succeeded the near-impossible alienating public sympathy for its case 
The two sister unions (if that not too affectionate term for the locomotive- 
men and the salaried staffs) are aghast the plight which Greene has 
involved his members. After days argument the Trades Union Congress 
has neither persuaded the NUR the dangers runs nor impressed with 
the harm that will closely follow for millions other miners 
first all. The Government has been preparing emergency plans without 


intervening the argument until the TUC had clearly failed. And 


Wednesday soon became clear that the role the Chief Industrial Com- 
missioner this time was very different from occasions when strikes 
have been bought off Ministers’ orders. Unless settlement contrived 
the last minute the Government (which will infinite harm the economy 
offers rewards for the breaking agreements and the buying off agitation) 
Britain will without trains next Monday. 

strike will represented tragedy for Britain emerging into full 
and brilliant prosperity. This overdoing the harm could conceivably 
and underestimating the advantages, longer view, resisting strike that 
makes economic sense, that puts impatience (no matter how understandable) 
way above policy and bases itself broken agreements. The British economy 
could get along with inconvenience and discomfort while the strike lasts, and 
need not take too long recover lost output afterwards. can discover 
the process new ways doing without railway service—as needed any 
provocation here—which will further reduce the chances that British Railways, 
matter how bright and shining with new hardware, can ever made 
pay pay good wages. The public, whose esteem trade unionism already 
low enough worry the TUC and lose Labour votes, will increasingly 
turn the Government’s side wants add trade union reform its other 


commitments. the irresponsibility the trade unions quite much 


their power that frightening. 
The public already giving this stricken railway industry costly blood 
transfusion new capital. will have consider seriously what scale 


The 


bal 


tailway service really prepared pay not 
all the same thing the scale railway service that 
wants but not prepared pay for. The danger for the 
that when this question coldly examined, 
their livelihood very far from secure. useless now 
past ground railway history. sorts mistakes 
are apparent: too late start new investment after the war, 
when there were many other claimants and improve- 
ment plan, when did come, that committed public funds 
scale railway service that was dubiously capable (even 
without any further increase costs) earning its keep some- 
time the early sixties. The century-old legacy public 
control still hangs round the neck the railway business. 
The experiments and towards finding good 
commercial and operating arrangements for the main lines 
have brought clear solutions. financial terms the rail- 
ways’ case deplorable—current annual deficits the order 
£90 million, and better expectation the time 1963 
reached than working surplus between and {100 
million, which will barely sufficient pay interest the 
capital, leaving nothing pay the interest the 
deficts that are now sccumulating, much less repay them. 
was supporter (with qualifications) the 
first improvement plan published four years ago. then felt 
that the plan held out sporting chance proving worth- 
while investment now feels that the has been lost. 
This all the fault though some the 
decisions (including Euston) and many the 
delays are challengeable. The railway user must take part 
the blame. demands seat goods wagon when 
wants it—that is, when finds inconvenient 
car has some awkward load that too much for his lorry. 
the conspicuous wastes society that growing richer. 
so, the sooner the implications for railway economics are 
faced the better. the public regards itself entitled 
burdened with all their historical obligations pro- 
vide public service, but will use that service only pleases 
when has to, must accept the present cost modernisa- 
only the first instalment the heavy price. But the 
public its thinking about the amount railway 
service needs and prepared pay conjunction with 
other public and private transport determined 
have around, should become much sharper. 


HAT the first obvious conclusion from the mixed collec- 

tion ideas that are now floating about the handling 
the railways’ financial problems. these the end can 
summed different ways faking the books brush- 
ing the. subsidy under the mat. They range from crude 
subvention from the Exchequer (and what happens wages 

and discipline then convoluted schemes which the 
(which would mean all its gear) would 
taken over public authority and leased back the 
railways operate payment rent and toll. This would 
have some resemblances the Independent Television 
Authority, but one quite crucial difference that would for- 
ever losses and dependence the Exchequer. 
Somewhere between these extremes come the suggestions that 
the Commission should excused payment interest its 
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capital, which will have risen the early sixties 
£85 million even were would still not 
making genuine 

One does not take railways out economics dressing 
the figures different way. the mounting deficits 
(now more than £400 million) must regarded write-off, 
and part the railways’ capital, old new, can reckon 
secure return, obvious that sensible public would 
not prepared find even more money for running services 
that are already losing money. equally obvious that 
realistic attempt produce rational structure for railway 
wages, which the Guillebaud Committee was set do, 
will involve lot more money which can only come from 
public funds. being suggested that the report may pro- 
pose general increase railway pay the order per 
cent, with differentials top this for skilled men. would 
absurd suppose that the required £40 million more 
could come from public readiness pay higher charges for 
services that they only half use already. would equally 
absurd expect that any rational division award between 
skilled and unskilled grades could ever follow last-minute 
surrender the NUR: 

The provision part the increase might back- 
dated January would worrying enough. any 
longer view, the terms public assistance such scale 
must worked out that there the minimum public 
obligation the railways (and therefore subsidy from the 
public purse into private pockets) and the maximum com- 
mercial pricing the services that the railways offer. 


the trunk routes, both passenger and freight, that the best 


opportunities lie for increased efficiency and more satisfactory 
profit. Two examples will show the abandoning public 
obligation would anything but popular: the city commuting 
traffics ought pay perhaps per cent more than they 
match the costs that they incur and the difficulties 
getting sanction take hopelessly unprofitable line out 
service cannot overcome, the onus ought put 
squarely the Transport Tribunal sanction explicit 
subsidy for any unremunerative that decided must 


kept. 


There is, indeed, rational way out radical reduction 
general railway service and much greater concentration 
economically priced (which does not mean cheaper) long 
distance and suburban services. great amount the rail- 
ways’ labour cost indirect” their capital costs, and 
given its productivity beyond what the railways the 
public can The one certain result the miserable 
events the past that good employment and 
the NUR itself. More may have but the 
public (which calls the tune well paying the piper) will 
make sure that found for fewer railway workers. 


INDEX 


The Index The Economist published quarterly. 
The subscription rate year; single copies 
are priced 2/6 each. The Index Volume 
(October December 1959) available from: 


The Publisher, Ryder Street, St. London, 
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Apartheid One Country 


The Prime Minister evidently intends Britain work 
with, not against, African nationalism; but nationalism’s worst 
enemy can still 


rumpus, and his speech the South African parlia- 
mentarians Capetown produced the end the 
biggest rumpus all. Its echoes will long heard—not 
least the House Commons his return next week. Yet 
every speech the Prime Minister stuck with consummate 
skill statements known British policy. Nowhere did 
add anything substantial that was new whenever possible 
quoted what had already been propounded Westminster 
the United Nations. Thus Lagos made new 
promises the Africans Northern Rhodesia and Nyasaland, 
that Salisbury had nothing withdraw Bechuana- 
land solemnly pledged Britain exactly what required 
the South Africa Act 1910; said the 
best friends must bluntly differ sometimes matters 
principle. Yet everywhere the impression exists that 
Macmillan has boldly put new and liberal face British 
policy Africa. 

All this must have given Macmillan, has hugged 
his secret thoughts the voyage home, exquisite personal 
pleasure. But would wrong think that returning 
with more commitments than when left. For the 
reaction his words not the words themselves that decisive 
—not what said, intended say, but what was 
thought the African masses have said with all the 
authority the head the British government. And the 
judgment clear: Africans and the outside world have con- 
cluded that Macmillan has come down firmly for coming 
terms with African nationalism, and they have applauded 
the white Africans—not just those South Africa, but 
Southern Rhodesia and Kenya—have been correspondingly 
horror-struck. This the remarkable dénouement when basic 
British colonial policy simply restated with precision the 
Prime Minister: turns out devastatingly liberal. 

history that the pace political advance Africa has been 
set the British. African nationalism was the child British 
imperialism: that liberal imperialism which brought not only 
India and Ceylon independence but Australia and Canada 
before them. The radical—even reckless—decision the 
Belgian government rush independence the Congolese 
next June, though may have both startled and emboldened 
the Prime Minister the course his conducted tour 
South Africa, simply the end-product the process inevita- 
bly set motion Britain West Africa the morrow 
Indian independence. 

Macmillan will now expected live his 
sentiments—not theory, but pace and place. This 
means, immediately, Kenya and Central Africa. this (post- 
Macmillan) week there are some encouraging signs that 
Blundell’s multi-racial group are realistically getting down 
agreement with Mboya and his African colleagues 


basis that will give the Africans the government, 
and terms that will enable the Africans generous 
conceding the minorities rightful voice Kenya affairs. 
The next step will Central Africa and whatever fuss may 
made about the demonstrations that greeted Macmillan 
Blantyre, evident that the release Banda now 
the logical concomitant (for all its risks) the assembly the 
Monckton commission next week Livingstone. 

For Macmillan, when spoke human rights and 
the African national tide, made exceptions principle 
about territories that have large white minorities even 
did make some tactical reservations, and paid the Europeans 
proper tribute for their achievements for Africa. While 
his white hosts were waiting the rain told that their 
case was different, General Gaulle was firmly disillusioning 
the white settlers Algeria the same point. Whatever 
variants the Gold Coast solution Britain may endorse for 
Kenya, Northern Rhodesia and Nyasaland, they will 
more than variants direct, not stem, the tide. King Canute 
dead. The response the South Africans has been prompt. 
They have proclaimed (as our correspondent explains page 
631) unofficial state emergency their relations with 
the West they have nailed their the mast spite 
the winds blowing through Africa, much the Russians once 
nailed theirs—and have declared for apartheid one country. 
allies their obduracy they may have Portugal and 
Southern Rhodesia. The white tip Africa going into 
laager. 


LACK nationalists are jubilant. Some their white liberal 
Africa their behalf. But this moment when their triumph 
seems sight—when even Basutoland the heart the 
Union has defiantly voted nationalist—it worth while, indeed 
disaster and the very speed and case with which African 
nationalism has swept forward the wake Asian conceal 
its own weaknesses. Its capacity untested yet: Ghana has 
only been state for three years, the Sudan for four. The 
rest independent Africa largely scaffolding under 
which the white administrator, the factor forgotten political 
commentators, still obediently toils away, with his bag half- 
packed his side. 

The problems creating and administering African 
state any size and efficiency, let remembered, are 
unsolved. Nigeria only hope (if bright one) paper 
French West and Equatorial Africa have been torn bits 
Africans themselves. Nkrumah snatched the headlines from 
Macmillan during his visit Ghana calling for 
United States and halt the balkanisation 
the continent into states the imperialists but 


Success can its own 
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what plans for this, aside from 


the his neighbour Togoland and its 


into Ghana when gets its independence. Already 


African blood has been spilt Africans—after self 
Cameroun and French Congo, and its eve Ruanda 
Urundi and the Belgian Above all, the possibility 
the dissolution the vast, hitherto well-run territory 


restrain any confident predictions about black nationalism 


Obviously, with little iraining and preparation Africans 
prove capable running great modern states with efficiency 


Europe’s 


forming the Free Trade Association 


Britain made the the 
neutrals its own 


the took the decision last spring form 

the Free Trade Association seven 
outside the common market, they gained 

tactical advantage, but complicated the strategy their 
European problem. the one hand they drew the bargaining 
strength the outsiders together and won respite 


the other, association with group countries with widely 


must Britain’s hands its relations 
with the Six. 
Economically, true, new partners all share 
two views. Small size makes them individually 
more chary than the British—of sticking their 
heads into the mouth and talking with the Six alone. 
Each, other hand, sends larger proportion its 
the Six than Britain does that way they are under 
greater pressure than the British work for agreement with 
the common market. small partners thus promise 
both loyal the Seven, and conveniently 
willing fall line with British initiative bridge the gulf, 
and when any British initiative devised the case still 
complication for British policy political, not economic. 
Denmark and Norway would probably the end 
accept almost agreement long embraced their 
allies and their main export markets Britain and the 
Sweden, Austria and Switzerland have deep political 
reservations that arise from the fact that they are, one sense 


another, neutral. And while difficulties taking 
greater political commitments are mainly psycho- 


logical and intangible, they from long history 
island separateness, difficulties these neutrals are 
tangible and clear. forming the European Free Trade 
Association Britain has made the problem neutrality its own. 
it, that fact, made more difficult for itself take the 
plunge when the plunge—to put crudely, joining the 
possible 

look the neutrals suggests once that some are more 
than others, that has very different meanings 
the Danube and the Arctic Circle. Switzer- 

neutrality almost old the idea Swiss nation, 
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enough, and with the restraint that rule imposes rulers 
they are ruling, the days the remaining white-ruled 
states are numbered. Practical demonstration will have been 
given that Africans here and now can sufficiently match the 
white man his own ground—the modern 
society. But they badly, then the embattled white minority 
the tip Africa may yet make most determined stand 
their laager. Black and white baaskap states may long have 
left his hands entirely free accept such situation and 
friends with both. 


older than Switzerland’s reputation international banker, 
not very much younger than its military traditions. But 
was Spaak, the secretary-general Nato, who remarked 


few years back that wished could count the rest 


Nato well could the Swiss. when any 
European war was likely involve French, Germans, 
Austrians and Italians, some them, neutrality was 


qua non the existence the Swiss state, with its 


French, German and Italian populations. Now that the three 
parent cukures are joined one community that argument 
seems have lost its force. Switzerland has Russian 
cantons worry about. 


USTRIA’S neutrality has, contrast, basis the past. 
But, the Austrian foreign minister made clear when 
visited London this week, very deeply rooted the 
problems today; for geography has made Austria and 
Sweden neutrals the struggle. True, not just 
neutrality that has made Austria choose the Seven. The ties 
trade, language and culture with neighbouring Germany 


produced both strong current opinion favour 


joining the common market and strong revulsion against 
it. The fear disguised Anschluss, with German capital 
buying its way commanding position Austrian economic 
life, perhaps even more important source the Austrian 
government’s caution towards the common market than 
neutrality itself. 
Looking forward little, might argued that European 


integration could itself resolve some Austria’s contradictory 


hopes and fears Germany and its neighbours have, after all, 
learn live together one day. The neutral 
Austria also reflect crucial difficulties that have been sadly neg- 
lected the professional integrators the west. The 
frontier the common market, just like the western frontier 
the Soviet block, cuts across the natural trade routes central 
Europe. Since these are political well economic frontiers, 
they leave room for stable position country placed 
Austria is. Austria’s problem association cannot 
really settled until the relationships between western and 
eastern Europe changes, and what used Central 
can, some form, come into existence again. Until then, 
the Austrians can only improvise. 

Sweden, like Austria, has mixed motives for its caution 
Europe. Distrust colonialism probably makes 
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ment Algeria precondition for any close Scandinavian 
political involvement with the Six. Full employment 
national basis axiomatic that the fact that free 
trade area common market must mean time common 
economic policies great many matters only accepted 
with reluctance. Sweden like Switzerland and Britain 
that has not been fought over, occupied and humiliated 
the rest Europe has. There has been devastating 
personal experience devalue the idea the nation and open 
the way revolutionary new idea. With four hundred years 
illustrious national history behind them not surprising 
that the Swedes, like the Swiss and British, have isolationist 
streak. 


feelings and prejudices make Sweden natural leader 
the free trade association, remains true that the 
one vital behind its caution neutrality. For 
centuries Sweden, times withdrawn into itself, times 
sallying forth the European stage, has balanced the 
rim European conflicts. East, south and west has faced 
turn. And today, though there doubt the direction 
which Sweden must face for its defence, the Swedish people 
are probably unanimous supporting neutrality the 
conflicts other powers unless Sweden actually attacked. 
They believe, probably rightly, that any decisive move 
them join the western camp would mean Russian occupa- 
tion Finland countermove. And this balance the 
Baltic, resting does diplomacy, not force, provides 
model whose spirit might, the interests other countries 
too, usefully extended southward Europe. All this does 
not necessarily rule out closer political and economic integra- 
tion for Sweden one day, the British should choose lead 
the Seven that way pursuit agreement with the Six. But 
does mean that full SWedish participation might depen- 


Back 


The money and energy wasted Arabs and 
precarious armistice could saved the 
discovery that they had more common 

than quarrel 


TIME must come for the nations the Middle East 

stop looking backward perhaps has come now. Arabs 

and Israelis are still the expedient half- 
settlements they were persuaded make, more than ten years 
ago, that they might stop shooting each other. But the shoot- 
ing has not stopped, only died down mutter. Each 
side continues justify irresponsible actions and intransigent 
attitudes blaming the other, recalling the sins the 
powers. were not for the Balfour declaration, the 
MacMahon correspondence, the Sykes-Picot agreement, Ernest 
Bevin, the State Department the international oil companies, 
they say, all would well the Middle Palestine was 
one the two subjects for discussion the Arab foreign 
ministers Cairo this week. Last week the United Nations 
truce supervisors were called hear conflicting claims 


dent favourable climate, and the pursuit 
relatively friendly policies towards each other the western 
continental governments and the communist world. The 
Swedes could not join long joining meant taking sides 
conflict. 

The next few months may actually see certain pressure 
from the smaller members the Seven Britain for 
some compromise the basic economic issues that were 
stake the dispute over the dead free trade area and notably 
about the question whether tariffs can should harmonised. 
Austria, Denmark, Norway and even Sweden all seem ready 
move nearer the conception customs union than they 
were Paris 1958. long Commonwealth free 
see why the should object this 

other words the political difficulties the neutrals 
provide excuse for British inaction. Their problems would 
probably more, not less, resolve Britain could 
establish close political relationship with the Six. 
House,” body which has organised series talks Europe 
during the past year, has just published lectures delivered last 
autumn two key figures the organisations big 
Europe,” Sergent, the Organisation for 


European Economic Co-operation, and Dunstan Curtis, 


deputy secretary-general the Council Europe. Both 


revive the idea that any new negotiation the British should 


“explain how the commonwealth preference can dove- 
tailed into the European system,” use phrase. 
Curtis the gesture bringing the Commonwealth 
should political act, designed break down the political 
gulf between Britain and the Continent. Thus the advocates 
bigger Europe have not ceased produce ideas, even 
though period diplomatic confusion and political frustra- 
tion lies between them and the time when their ideas.can 
fruitfully used. 


Palestine 


about clash arms the border. Neither 
Arabs nor Israelis can sure that next week will not bring 
more troubles again. 

Instead wasting their energies arguments that have 
end, and their substance arms damage other, the 
Arabs and might look for way ‘settle their differ- 
Would too far beyond the realm fancy 
that the following retrospect permanent the 
Palestine problem could published The Economist for, 
say, August 1964 


will recall, was November 16, 1960, that 
revealed what was probably the best- 
kept secret modern diplomatic history. Without special 
introduction warning any kind, told the 
Nations General Assembly that President Nasser the United 


Arab Republic, King Hussein Jordan, President Shihab 


Lebanon and David Ben-Gurion, the prime minister 
had agreed settle all outstanding differences 
between Israel and its Arab neighbours. 
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When order had been restored was noticed few that 


the and Saudi Arabian delegations were missing. The 


went say that Israel had agreed pay 
ali Palestine Arab refugees reasonable sum and, addition, 
would compensate owners property taken over Israel. 


Former Arab residents Palestine could return 
they chose condition that they would become 


citizens the Gaza strip was recognised part the 
southern region the UAR Jordanian sovereignty over those 
parts Palestine now administered Jordan was recognised 
and all restrictions the movement Arabs were 
removed. United Nations and the government 
would set programme offering 10,000 Arabs 
annually course agricultural, mechanical other technical 

The three Arab governments had agreed accept citizens 
any Palestine Arabs who did not choose return Israel 
cancel the boycott official policy permit 
shipping use the Suez Canal and recognise the 
demilitarised zones parts the state Israel. 

The secretary-general asked the assembly approve the 
establishment commission with equal Arab and Jewish 
representation carry out the plan. member government 
would lend million through the United 
Nations. With the approval, payments Arab 
refugees could begin, said, Arab 
refugees would able start moving into the rate 
25,000 month, May 1961 and the affairs the 
United Nations Relief and Works Agency, the United Nations 
Emergency Force, and the United Nations Truce Supervisory 


was still speaking, Cairo radio 
broadcast speech President Nasser which said 
through Arab efforts, Arab rights had been recog- 
nised and restored. had nothing, said, against the Jewish 
people and intended stand carry- 
ing out the plan which Arabs had long but which 
imperialism had always prevented. reminded the Pales- 
tinians that the country which they were returning was not, 
after ten years, going they had known it. urged 
them good citizens they chose stay there. any 
Arab wanted leave President Nasser offered him 
home and friends Egypt Syria. 
Jerusalem, Ben-Gurion said that welcomed the 
Arabs Israel and promised them full rights Israeli citizens. 
He, too, reminded them changes and that his was Jewish 


state which they might not like live. The choice was 


theirs, however, and they chose leave again they could 
so. Amman, King Hussein agreed with everything that 
Nasser had said and hoped the refugees would 
remember that Jordan had given them shelter their time 
need. Those who wished remain Jordan could so, and 
those who went away would welcome return they 
wished. statement was issued the Lebanese government 
for several days but the pound took its place the 
windows the Beirut within hours.. 

Dancing crowds filled the streets Cairo, Damascus and 
Amman that night but there was joy Tel Aviv 
New York. World Jewry was profoundly shocked: had 
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given away all that had been worked and fought 
for for For several weeks thereafter the prime minis- 
ter Israel could not have been elected chairman the 
smallest Zionist group the world. Sooner than anyone dared 
hope, however, world Jewry realised that Ben-Gurion had 
not only saved Israel but had won for place the Middle 
East, where belonged. True, might become more difficult 
raise money for Zionist funds, but Israel could trade with 
its neighbours need longer live charity. The exclusive 
Jewishness Israel’s first decade was luxury that the tiny 
state, and Zionism generally, could not afford keep up. 
was still home for any Jew who wished, needed, 
there, but would better home for having found its natural 
place among the nations the world. 


HAT upset Zionists eveywhere was 
figure 25,000 Arabs month. turned out the 
was never filled and the end the allotted three years, 
when million Arabs might have been added Israel’s 
crowded acres, the net gain was less than 150,000. During the 
resettlement period, 325,000 Arabs had crossed over the border 
but more than half had left again, mostly for the new towns and 
farms north-eastern 

Israeli fears Arab fifth column proved groundless. The 
technical training camps were, the whole, success, and the 
Arab governments have agreed finance them for another 
five years. June, 1963, Arabic became the second official 
language The most noticeable change among the 
Israelis themselves has been the emergence oriental Jews 
into positions eminence and responsibility the community. 
Long source worry the European Jews, they have gained 
confidence the knowledge that they are longer oddity 
nation cut off from the world from which they came. 


The Israelis soon discovered that President Nasser was not 
Hitler. continues make extravagant statements but the 
success his great public works programme Syria has given 
him something shout about. The Iraqis took long time 
accept the arrangements President Nasser had made for the 
Palestinians. first they threatened stop sending their oil 
across Syria, but found this too expensive 
gesture and the spring 1965, the doubling the pipe- 
line Haifa will have been completed. 

The Saudis were the last acknowledge the existence 
Israel, but they longer object American Jewish airmen 
coming the base Dhahran. was point which had 
embarrassed the government and much-had been made 
Jewish organisations New York. The only complaints 
came from Jewish members the Air Force, who found 
themselves moved Dhahran from pleasanter places some 
were heard say that they could with little anti-Jewish 
discrimination again. 


would pointless pretend that this great upheaval was 
accomplished without any trouble. There were misunderstand- 
minor demonstrations and cases individual hardship, 
but once the principles had been clearly stated there was never 
any serious talk going back the bad old days. President 
Nasser and Ben-Gurion were right when they guessed that 
Arabs, Jews, and friends both were more anxious for peace 
between them than for the tired old arguments continue. 
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NOTES THE WEEK 


GERMAN ARMS 


Pause the Pause? 


asking for two-day debate the 
supply nuclear weapons West 
Germany the Opposition provided the occa- 
sion for mildly interesting exchange 
views, but not the material for motion 
censure. Wednesday, the Forcign 
Secretary, who had recovered swiftly from 
his bout stubbornness over Cyprus the 
day, was able show that 

had fact been busy advancing most 
the notions disarmament favoured 
Denis Healey. 

The dialectical advantage 
lies the fact that both the Labour party’s 
principal Healey and 
George Brown, have more less endorsed 
the prevailing Nato strategy enforcing 
“pause” local communist aggres- 
sion Europe give the Kremlin 
time for second thoughts decide whether 
really wants involve itself nuclear 
given the denuding Nato’s ground forces 
both the French and the British—the 
predominantly German conventional troops 
will have with tactical 
nuclear weapons. These decisions having 
been made progressively over the years, with 
the Opposition some degree acquiescent, 
logically little difficult for them 
take stand here and now against giving 
Germans any nuclear weapons all. 

The Labour Party’s current stand, which 
not unreasonable one, though diffi- 
cult put across debate, that, balanc- 
ing one set risks against another, 
preferable now pause develop- 
ing the strategy the pause, order see 
whether the summit meeting cannot 
with the need for this strategy (and 
hence for German nuclear arms) altogether. 
was felt necessary dress this contention 
order take the play away from Men- 
delson and his supporters who had placed 
different (and factually inaccurate) motion 
the order paper before Christmas. 

the absence Bevan and with 
Gaitskell bogged down the arid 

over Clause the Labour 
and Brown, who necessarily not 
carry the same political weight, keep 
the parliamentary party line over foreign 


Ungoed-Thomas, Leslie Hale and 
others make plain that there may 
trouble brewing the summit the end 
leads nowhere. They will opposed the 


pause strategy means German 

arms whatever happens; the party’s defence 

experts will not. Ironically, the Labour 

unity will depend Macmil- 
success Paris. 


EAST-WEST RELATIONS 
Limbering 


diplomatic approaches the 
summit rendezvous May are gradu- 
taking significance. But these are 
still early days. With three months 
this the time for the statesmanlike stiffen- 
ing terms, less frighten the enemy 
than stifle critics home. Khrush- 
chev, for one, has become tougher tone. 
was hard President Gronchi 
Italian reception Moscow Monday, 
but this was the kind convivial offensive- 
ness that, coming from Khrushchev, 
tribute implied that Signor Gronchi had 
stood him their private talks. 
Herter reassured his press conference 
Monday, the meaning Khrush- 
pronouncements still remains within 
the rather indeterminate limits the com- 
promise reached Camp David. 

Khrushchev chose ignore his 
Chinese allies’ advice and dictated 
restrained comimentary current events for 
the Warsaw Pact powers sign Moscow 
February 4th. did not insist pre- 
cise time limit (reckoned summits any- 
thing else) which German peace treaty 


must signed. But emphasised once 
again that the for western procrasti- 
nation would irrevocable action sign 


separate peace with Germany and 
solve this basis the question west 
Berlin well.” What that means, nobody 
aware, action that basis” might 
plicate the Berlin question irretrievably 
could hardly solve it. high priority was 
any form disengagement. The 

arsaw powers offered the familiar non- 
Nato, together with the 
banning weapons and missiles 
from central Europe. 

The report that Khrushchev was con- 


still too great for the liberal 


Waiting Game 


strains the western alliance just 
now originate Bonn. West German 
reluctance approve the negotiation 
new statute for west Berlin received sub- 
stance the shape Christi 
resolution tabled before the Bundestag 
debate foreign affairs Wednesday. 
claimed (perhaps with one eye next year’s 
campaign) that west Berlin belonged 
the Federal Republic and that, con- 
sequently, the Federal Republic possessed 
the power veto over any arrangements 
for lin’s future. Although the CDU 
uietly dropped the resolution before the 
ebate began, the majority opinion the 
Bundestag clearly favoured firm stand. 
Adenauer, perhaps still provoked 
virulent letter him last 
was dogmatic rejecting 
change Berlin’s present situation. 

The State Department received the CDU 
thesis with reserve, although recognised 
that the United States could not, prac- 
tice, accept solution which opinion 
west Germany (and, even more, west Berlin) 
was resolutely opposed. Adenauer 
likely encourage this fecling when 
visits Washington next 

London, the Foreign Office pointed 
out that the legal basis for the presence 
western troops Berlin was that the 
western powers had never given their 
rights occupation. motion not 
statement the west German govern- 
ment were, could not accepted 
without destroying case which West 

poses the summit, orcing 
find one. 

The western foreign ministers are 
pected meet try co-ordinate policy 
will arise during ato 
ing Istanbul the beginning May. But 
the chief British tactic still seems 
wait until the crunch Paris before 
prove tricky business, even 
Khrushchev lends 


CHINA 


Minority Report 


did not join the Warsaw Pact 
last week their mutual con- 
the marked reduction ten- 


eye the Chinese observer the Moscow 
talks, Kang Sheng, lighted the com- 
placent scene was moved deliver 
awful warning; was promptly 
repeated Peking radio. Kang saw 


policy. For the ume being they are top 
—they had highly successful session 
the party before the debate. sion between East and When the 
But the Crossman, Sir Lynn 


602 
the world, but the United States’ side 
these were not sincere and were merely 
gain time the arms ile 
the Warsaw Pact allies studiously avoided 
direct the Americans (and even 
wished President Eisenhower successful 
plan,” criticised state 
still something defined solely 
Chinese 


terms. 
doubt Kang’s sentiments found 
and possibly public, 


among 
the guard castern The 
existence pro-Pcking faction the 
Soviet Union itself cannot discounted. 
that Peking and Berlin might 


making cause against 


more liberal policies seemed 
confirmed when the Chinese backed Herr 


Ulbricht’s claim for rockets the 


Germans received nuclear wea from 
the Americans. far, chev 
has not promised anything the kind, and 
the east Germans have had content them- 


with poor second best, the creation 


National Security Council. 

The celebrations the tenth anniversary 
the alliance have found 
Peking insisting identity its own 
the world. Kang pointedly repeated 
Marshal Chen refusal accept dis- 
armament agreement, matter who else 

signed it, Chinese delegates did not take 
part the talks and sign the treaty. Even 
$0, Peking has begun satisfy Khrush- 
chev one point: the improvement 
relations with some its South East Asian 
neighbours. Kang was able describe 
the new settlements with Burma and Indo- 
nesia his Moscow speech. Khrush- 


chev could set off for Delhi, Rangoon and 


Jakarta Wednesday with somewhat 
lighter heart. 


SOVIET BLOCK 


Agricultural Troubles 


conference agriculture held 
Moscow last week the Soviet block 
ts, before the Warsaw pact 
ing, ended with brief and 
But the problems that the 
conference discussed were undoubtedly 
weighty; and the solutions may have 
train could have 
throughout the Agriculture has 
always been the weakest spot the com- 
may have been 
Last year’s harvest eastern Europe was 
uneven although good Rumania and 
Hungary, east Germany and Czechoslo- 
vakia was very bad and Bulgaria 
more than fair. The Poles had 


ties. 
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NOTES THE WEEK 

import some 1.§ million tons grain, 
mostly from the United States; and Octo- 
ber their meat supplies ran out. Through- 
out the block supplies fodder are inade- 
quate, and the Russians are not 
supplement them; they will find hard 
enough reach even reduced target for 
their own meat under their 
seven-year plan. Khrushchev was 
doubt pains make this clear the 
Moscow conference; one Czech official, 
broadcasting about the signifi- 
cantly emphasised that Czechoslovakia 
its own production There 
also shortage agricultural machinery 
the Soviet block. The Moscow commu- 
niqué suggests that Khrushchev may 
overcome this organising 
the production agricultural machinery 
block-wide basis. 

Greater specialisation and more co-ordi- 
nated planning the output the whole 
range agricultural ptoducts fact 
about attempted, the lines the 
industrial specialisation already undertaken. 
But there sign that the greatest single 
factor holding down agricultural production 
—the pressure collectivise—will re- 
moved. the contrary, the communiqué 
merely says that the peasants are increas- 
ingly coming realise all the advantages 
does not suggest 
that the laggard countries—ia particular 
Poland, where only per cent the land 
collectivised—got much sympathy; but 
there evidence that Gomulka, who 
politically committed not interfere with 
Polish agriculture, has been forced change 
his policy yet. 


Eleventh Hour 


intervention the Minister 

Labour the railway dispute 
Tuesday evening gave official recognition 
the threat national emergency. The 
Trades Union Congress had admitted 
failure its peace-making efforts, the 
National Union Railwaymen had refused 
offer bring the Guillebaud report 
forward month, and the British 
Transport Commission had repeated that 
could grant immediate increase 
the one union alone and 
spite the commission’s offer backdate 
any future award January 11th, the 
strike for next Monday was still on. 
Three features the stricken field stand 
out. 

The first concerns the tactics the NUR, 
which are longer the hands 
Greene, the union’s general secretary. Have 
they The answer depends upon 
whether not the strike happens. brink- 

was the union’s only aim, has 
drawn attention the poverty railway- 
men, tightened Guillebaud’s schedule 
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month and made very difficult indeed 
for the Government back pedal the 
large increases which his report said 
propose. If, and this the crux, the NUR 
can call its strike off Friday—for admini- 
strative reasons, the last possible day—it 
may claim not have done too badly. But 
the railwaymen actually strike next 
week for immediate increase will be, 
for them, disaster. one will hurt 
more than they the stoppage. will 
almost certainly achieve nothing. And 
will seriously weaken the NUR the 
bargaining the Guillebaud report when 
comes. 


Meanwhile, the other two railway unions 


not budged from their position. They 


feel that only certain amount money 
will made available for extra railway 
wages and they want the bulk 
into raising These should 
indeed higher than present, not only 
between skilled and unskilled men but also 
between workers high wage areas (where 
there alternative factory employment) and 
low wage ones (where there only 
agriculture), Since they expect 
Guillebaud report emphasise the differ- 
entials, these unions prefer wait. 

The third question what the Minister 
Labour can about the dispute. 


buy off the strike anticipating preju- 


dicing the Guillebaud report unthink- 
able and the report itself already being 
brought forward within three weeks from 
now. The commitments already conceded 
are heavy. All Heath can talk 
sense the men the hope that last, 
with little time wait, they may listen. 


THE QUEEN’S DESCENDANTS 
Name? 


hard see why some people have 

got hot under the collar because the 
Queen wants her peripheral and untitled 
descendants called Mountbatten- 
Windsor. The only likely grievance would 
seem belong the 
descendants themselves. The other more 
heretical suggestion that the Queen should 
now change her own and her children’s 
family name the paternal Mountbatten 
was different matter. would have meant 
going back altogether her very acceptable 
decision, eight years ago, that and 
children shall styled and known 
the House and Family 
would therefore have deal un- 
necessary perplexity and suspicion. is, 
the Queen has chosen modest and 
unobtrusive enough way, rather 
awkward one, keeping her 
name being. 

This surely bad thing. One would 
imagine, from the ill-natured protests 
some places and the disapproving silences 
others, that, means the Queen’s simple 
domestic gesture, the had 
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made takeover bid for the throne. fact 
the who became Mount- 
battens, from Prince Louis his son, 
Lord Mountbatten, and Prince Philip him- 
self, deserve very well this 
and the spite which inspires the campaigns 
against them nowadays unfounded and 
unscrupulous that which drove Prince 
Louis out office the first world war. 
The proposed change name really very 
remote and unimportant, except the 
Queen herself. None the names 
ancient standing; both Windsor and 
Mountbatten were invented, very ingeni- 
ously, wartime expedients forty-three 
years ago; and Mountbatten itself not 
even Prince Philip’s own father’s name, but 
his mother’s. There nothing here for 
anybody make fuss about. 


ALGERIA 


The Price Revolt 


ENERAL GAULLE has felt able 

strike some telling blows against 
Algiers. Although direct action has been 
taken against fewer than officers, these 
include the notorious General Faure (whose 
command post Tizi Ouzou was not 
among those for General 
Gaulle last month) and 
More important still, the fifth 
bureau, whose chief, Colonel Godard, was 
already disgrace, abolished and its 
functions are decentralised. was 
this group that directed the essays psy- 
chological which many the 
regular officers, particularly those who 
served Indo-China and imbibed the 
tenets Mao Tse-tung, have been inordin- 
ately attached. The bureau had worked 
assiduously propagate the policy inte- 
gration. Its disappearance may not upset 
the more senior commanders, but deals 
undoubted blow the army’s inflated 
sense domestic mission. 

Postings the rank colonel and below 
are not being disclosed, although least 
eleven changes have been reported un- 
officially. clear whether such 
changes have taken place were fully 
envisaged the army the negotiations 
(chiefly conducted General Ely) that 


went between Paris and Algiers during 


the There certainly reason why 
his fellow officers should wish close ranks 
protect the poujadist General Faure. But 
General Gaulle have gone 
could without inviting open 
breach with his barons across the Mediter- 
ranean. 

The settlers have been slapped down 
the loss their militia, the reorganisation 
the too-friendly police, and the disband- 
ing some extremist organisations. There 
now less likelihood repetition last 
happenings, although may 
doubted would have con- 
sidered acting again without the 
express support. The possibility the 


those military 


NOTES THE WEEK 
Moslem rebels (FLN) going Paris for 


talks still keeps the such 
alliance very much 

General proposal hold local 
elections Algeria the summer may, 
make haste does not want cut out 
his plans entirely. Since the army will 
expect control these (and 
hard see how they could held other- 
wise) the next crisis may not very far 
telle, relieved his cabinet responsibilities, 
certainly 


NUCLEAR TESTS 


Still Hole 


Monday published article, 
attributed the Soviet scientists 
who have been taking part the Geneva 
talks test cessation, which re- 
jected once again the argument that 
not practicable identify underground 
nuclear explosions below certain The 
Russians repeated their pro that 
total cessation tests should agreed 
system improved went along. 
Apparently undeterred, Herter dis- 
closed few hours later that newly formu- 
lated American proposal for ban all 
tests except the smaller underground ones 
would presented Geneva this week. 

The Secretary State must aware 
how slender are the chances the Russians 
accepting -this proposal. His tactics are 
presumably designed less hope their 
bearing fruit than with the im- 
figures Washington who have been fret- 
ting for fifteen months their government’s 
self-imposed ban all tests. The terms 
the new American offer evidently repre- 
sent the result long and hard be- 
tween the rival factions the Administra- 
tion. They not seem likely affected 
the arrival Washington Ormsby- 
Gore and his opposite numbers for prelimi- 
nary talks about the ten-power disarmament 
conference that will begin Geneva 
March 15th. But open secret that 
the British are dubious about the American 
primarily anxious get started with 
control system sorts, imperfect though 
must be. 

One argument for getting started that 


will, any case, take year two 


world-wide monitoring 
and, research moving fast this 
field, the time the system ready the 


ones, may have been overcome. Another 
that the establishment international 
observer teams both sides the cur- 
tain silence will real break-through 
towards general disarmament inspection 
system. 


network— 
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ELECTRICAL TRADES UNION 


Fair 


was widespread astonishment 
when was revealed that 
had been last week his post 
secretary the Electrical Trades 

nion. His from 13,000 
all some have been 
fixed the union executive before the 
took place. The result was sur- 
rounded screen contradictory com- 
ore was announced, the ETU 
from survey branches that 
had lost Foulkes, after announcing 
Haxell’s hurriedly replied read- 
ing off ist branches whose votes 

been disqualified. Whether disqualifi 
tion had been done strictly according 
union rules, and whether the remarkably 
large pro-communist tally marked 
some other branches would have stood 
close scrutiny, are both open questions. 

Whatever the outcome—for further bitter 
argument certain—this election has been 
sorry affair. leaves the communisis 
full control union 230,000 merabers 
which reputed contain not more than 
card carrying communists. Most. 
these are, course, key offices rely- 
ing their own voting other 
peoples’ apathy, and good record wage 
increases for members, they have until 
recently avoided into any 
organised opposition. said that 
the accusations chicanery are uncon- 
firmed, but has not yet risked 
taking court about them. 

This state affairs, more perhaps than 
any other current union problem, would 
profitable for bold action the 
TUC. full scale investigation under rule 
the constitution would best 
—if only because with the 
ETU needs some impartial body, and not 
just professional anti-communists, round 
which can coalesce. possible 
native, the TUC might ask allowed 
appoint neutral referee any future 
membership requests it. union with 
nothing hide could hardly object. 


THE ARMED SERVICES 
Keeping with 
the Bowlers 


first the biennial reviews 


the that officers’ pay shall 
broadly linked with civil service pay since 
the civil service has had increases pay 
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Navy and RAF) 


Petroleum 


past two this thet officers’ 
put too—although there 


their tenth twelfth ycars, presumably 
meet the problems those that miss pro- 
motion, but not then leave the service 
there similar increment for 
their year. 

new pay and gratuities code for retired 
officers has also been announced match 
the new career structures being designed 
get younger officers out into civil life carly, 
will heard this Watkinson’s 
defence white paper next week. 
though linking armed service civil 
service may ptoduce some difficulties, 
for junior officers who are 


this increase comes fortunately time 


worrying army par 
The decision link the pay other ranks 
and above all technicians wages 
manufacturing and certain other indus- 
notified the Ministry Labour 
inevitable the services are have 
technicians—and means that the ser- 
vices, though ununionised, will get the 
direct benefit union wage bargaining, 
that the ETU and AEU particular. 


ADEN PROTECTORATE 


Disputed Sands 


rulers the petty protected states 
They are not sure whether 
lack oil revenues due the foibles 
nature the inscrutable ways 
oil but they suspect that the 
‘companies just have not tried hard enongh. 
1938 the governor Aden granted 
Goncessions Limited, sub- 
sidiary the Iraq Petroleum Company, 
exploration licence for the whole Aden 
Since then parties geologists 
have intermittently surveyed, extensively 
terrain and local insecurity permitted, the 
country, Wadi Hadhramaut, Beihan 
and Shabwa. Only the upper reaches 
Wadi Hadhramaut 
area, however, the subject tangle 

parts it, the British Government claims 
behalf the protected rulers, the pro- 


tected rulers cannot agree its ownership 


among themselves, and unattached local 
tribes have cast upon since people 
from the oil company began move about 
it. 


promising. 


NOTES THE WEEK 


Representatives the Qaiti and Kathiri 
sultanates met Aden September and 
found that they could not reach com- 
romise their territorial claims but the 
ure oil revenues led them agree 
sharing Any payments 
company, for fees, rents ties profits, 
shares for the Qaitis and one for the 
Kathiris. The administration the con- 
mittee, The Petroleum Affairs and Dis- 
puted Areas Authority,” which the two 
sultanates will have equal representation. 


draft concession agreement has been 
submitted the company, Arab oil 
adviser has been retained the sultanates, 
and word anxiously awaited 
that the agreement has been concluded. 
The makeshift arrangements for the control 
the area contribute nothing towards the 

ent settlement that desperately 
needed for all southern Arabia. oil 
eventually discovered, the local rulers will 
even less willing compromise than 
they have been the past. 


OXFORD’S CHANCELLOR 
Send for Sir 


for one thing, the best next Chan- 
cellor the University Oxford, 


follow the late and admirable Lord Halifax, 
would certainly Lord charac- 


ter and distinction career stands out 
among Oxford’s elders, The one thing 
his age; was last month. say this, 
however, not say either that Lord 
Attlee definitely would not or, some 
seem saying, that Oxford now 
needs youthful bustling Chancellor to. 
wrestle with the state and the wide world 
outside the university’s behalf. Wrestling 
there will doubt have be, but this 
the job, not the next Chancellor, but 
the successive Vice-Chancellors and the 
university’s own officials. 

fact, hard discard the suspi- 
cion that, persuading Sir Oliver Franks 
accept nomination, the caucus the 


THE ECONOMIST FEBRUARY 13, 1960 


good choice for bad reasons. not 
because Sir Oliver his active and, 
after his India, will have time 
his hands that may good choice; and 
fact that lives the spot Oxford 
apt for this lofty office because, 
55, known the world over 
uncommonly distinguished and dutiful man. 
would know his high place and represent, 
try run, the affairs. 

Sir Oliver not, course, the only pos- 
sible choice. perhaps surprising that 
Oxford’s has not made headway. 
The dons who healthily disagree with the 
top caucus’s nap selection have followed 
the earlier Salisbury precedent another 
way; they want the present Prime Minister. 
But even thought fit contemplate 
this added honour now, Macmillan 
would clearly nothing while Sir Oliver’s 
hat the ring. 


BROADCASTING 


Get With 


men have been offered, con- 

sidered for, many top jobs when 
young Sir Oliver Franks has been. In- 
Government possible chairman the 
grand inquest all sorts broadcasting 
that has got held between now and the 
next election. The BBC’s charter runs out 
1962, and the Independent Television 
Authority’s first span ends 1964. What 
the Government apparently intends 
continue the BBC’s charter also until 
1964, and meanwhile, with the aid 
royal commission, prepare legislation 
cover the future set-up and control the 
whole television and sound radio 
(including the destiny the sound mono- 
poly). Although 1964 may look long way 


Off, already matter the greatest 


possible. 


CONSUMER GOODS. 


Will the boom continue in 1960? How near is the 
market to saturation? What features are con- 
sumers looking for? 


Answers to these questions are to be found in 
the current series of reports in our Durable Con- 
sumer Goods Service. This combines economic 
forecasting with nationwide consumer research 
in order to give an estimate of ownership and 
of the scale and character of demand for the 
following goods: over the next six months: 


Electric washing machines and spin driers—Re- 
frigerators—Vacuum cleaners-— Electric fires and 
convecter heaters—Gas and electric cookers — 
Space heating appliances-Passenger cars-— 
Radios, radiograms and record-players.— Tele- 
sets. 


This service provided 
THE ECONOMIST INTELLIGENCE UNIT 
LIMITED 


association with 
THE BRITISH MARKET RESEARCH 
BUREAU LIMITED 
Further information from The Economist Intel 
Whitehall 1511, Ext. 48 


bas been little increase the cost 

living this period. The percentage 
years’ seniority per cent. For 
valent ranks the Royal 
their first year and 7.4 per 
cent for those their seventh year. 
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VAST COMPLEX 
This building the new 
Nacional Siderurgica Aviles contains the 
steel blooming mill Spain driven twin 
motors. The 7,000 drive was supplied 
Electric under comprehensive contract. 


FOR SPAIN’S NEW STEEL GIANT 


How English Electric 
put power work 


The sinews, nerves and arteries the giant 
new steelworks northern Spain 
were all engineered and installed the English 
Electric Company ‘under comprehensive 
contract, 


Its are the powerful motors driving 
the three mills, which together roll red-hot 
steel ingots the size desk into rails and 
its nerves are the control circuits which 
enable men operate these huge machines 
with delicate accuracy, its arteries the switch- 
electric power throughout the steelworks. 


the hills above Aviles, English Electric 
generating equipment the hydro-electric 
stations Salime and Silvon helps supply 
power for the new steel mills. 


Aviles will produce 1,000,000 tons 
steel year. For Spain this abundant supply 
\first-class steel means upsurge her 
industrial 


For Britain, this very large contract 


has added yet further the wealth techni- 
cal experience—experience which works for 


Power for every need The English Electric 
Company concerned with aspects 
power. Producing from coal, oil, gas, water, 
the atom. Distributing the most 
efficient transformers and switchgear. Using 
it—whether electric locomotives domestic 
appliances. 


And this production all kinds power 
equipment has one aim—the prosperity that 
makes for more fruitful life. 


POWER THE BUSINESS 


FROM ITS MAIN 
these two men control the operation Spain's vast 
new steel blooming Aviles. Over 14,000 
electrical connections link the main drive and its 


BRINGING YOU BETTER LIVING 


The English Electric Company Limited, Marconi House, Strand, London, W.C.a. 
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THE CRETAN 


Today, Hercules has shed his leopard skin and respectability 
company. But still knows there are likely many any one 
chemical problem. Making finishes for railway coaches, for which must look 
beautiful and may also need resist such things fire and abrasion. has solutions for 
problems like this. they are troubling you, why not ask him for his answers? Quite possibly, 
they will involve Ethyl Cellulose, which has number other advantages too. 

; j 

4 


took and resoyrce and brain racking devise the means overcoming 
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The reason that 1964 also very likely 
election year. The new legislation 
will settle the entire future the most 
important modern medium communica- 
tion, and would lamentable had 
out the 1963-64 session, 
when the baoole will 
deafening. The only sensible plan, there- 
fore, introduce the legislation, and get 
over and done with, during the 1962-63 
session (though would not come into force 
until after the election was over). This 
means setting the royal commission 
straight away, with the aim getting its 
report finished the end 1961 
1962 the latest. 

too leisurely way the Government 
the moment searching for someone suffi- 
ciently pompous and, especially, sufficiently 
the chairman. Obviously 
important that the chairman and other 
members should not, for instance, actively 


hate television—as many intellectuals 


secretly do. the other hand prob- 
ably mistake rule out everybody who 
has ever expressed view how broad- 
casting should run this could simply 
mean clutter members who have never 
thought all. Equally would 
egregious mistake make the commission 
large one order squeeze every 
shade prejudice the result would simply 
compromising report, which just 
what not wanted. The commission 
fact, should deliberately small, not more 
than ten the most and should set 
now. 


CYPRUS 


Dead End 


LTHOUGH the Forcign Secretary prefers 
not say so, the negotiations the 
British bases Cyprus have broken down. 
The British final position 
the Cypriots both sides 
maintain that they have reached the limit 
their concessions the independence the 
island has been indefinitely postponed. All 
this does not rule out fresh start the 
contrary, makes imperative. last 
minute effort mediation Kutchuk 
Wednesday came nothing but may 


AIR SUBSCRIPTION RATES 
22 RYDER STREET. LONDON. 
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contain within the seeds future 
compromise. 

Archbishop Makarios doubt most 
difficult and exasperating negotiator and 
the British have certainly retreated long 
way from their original demands effort 
reach agreement. there 
bound trouble when two sides have 
quite different conceptions what they 
have signed. Still, hard believe that 
the present deadlock would have been 
reached the British Government had got 
the fact clear its mind that use- 
fully operate bases the middle other 
territory without any reference 
the hostility good will the local popula- 
tion. Certainly cannot Cyprus, where, 
whatever happens, there will some 
military facilities that are essential the 
base but lie outside the sovereign areas. 
the Commons debate 
Selwyn and Watkinson listed the 
successive concessions that the British have 
made. not seem have occurred 
them that concession has already, and 
necessarily, gone far that they cannot rely 
sovereignty alone. 

The archbishop himself would not agree 
that trying back his under- 
takings year ago, int them. 
certainly cannot want the whole 
settlement, but trying extract the last 
possible concession from the British order 
make his domestic political position 
the 
British have already run down their estab- 
lishment the island much that they 
will forced give soon. The British, 
for their part, should remember that the 
archbishop the best representative 
Cyprus they have. they turning 
down his demands extreme, they will 
eventually find themselves faced, not with 
more conciliatory Cypriot leaders, but with 
more extreme and that happens 
they may very well finish with Cyprus 
base all. prolonged period un- 
certainty holds great dangers for both the 
archbishop and the British Government. 


CHARITABLE TRUSTS 


Overdue Reform 


first reforms the law charitable 
trusts for nearly century are outlined 
the Government Bill published this 
week its implications are 
considered business note. law, 
charitable trusts are essentially private 
funds devoted public benefit, and enjoy 
exemption from taxation and the rules 
relating uncertainty and perpetuity. The 
bill first consolidates humerous acts and 
abolishes mortmain, medieval device 
which ensures payment death duties 
certain corporations, especially the Church. 
then enact certain new princi- 
ples based recommendations made 
the admirable Nathan committee 1952 
and accepted the government white 
paper 1955. 


60? 


The central problem solved today 
not the misapplication trust funds, the 
great issue the last century and the theme 
Trollope’s novel The Warden, but the 
role charitable trusts the contemporary 
welfare state. The assumption the 
bill that charitable trusts still have 
useful function fulfil, especially 
character, that they should not 

superseded state services, but should 
work co-operation with them, partners 
not subordinates. Accordingly rejects one 
recommendation the committee 
—that local authorities should have power 
clearly right, both since the 
wishes testators should far possible 
respected, and practice, since nothing 
philanthropy than the knowledge that the 
causes intended benefit could any 
time abandoned. Instead the bill pro- 


poses modify the cy-prés rule, which 


surplus can devoted only objects 
similar those laid down the trust deed, 
and broaden accord with the flexibility 
already conceded educational trusts. 
ensure full information about existing 
trusts—an essential preliminary for 
ent co-operation between state and private 
tained the Charity Commissioners, entry 
which will conclusive proof 
trust’s charitable nature, subject 
appeal the High Court. Registration will 
emptions. Local authorities 
the bill maintain public indices 
local charities and make arrangements for 
co-ordinating their work with national and 
local services. The bill deserves support 
realistic attempt keep alive the volun- 
tary principle the circumstances today. 


DEREQUISITIONING 
Bill Amend 


Requisitioned Houses Bill, which 
got its second reading February 
4th, regarded the Government 
tidying-up job and the Opposition 
gross social injustice. The Requisitioned 
Houses and Housing (Amendment) Act 
imposed local authorities the duty 
realising requisitioned rty 
March 31st this year. 
properties under requisition all but 
,608 had been released the end 1959; 
the end March estimated that 
only ten eleven authorities, nearly all 
London, will left with total some 
properties whose occupants would, 
default further protection, become legal 
trespassers. The Bill empowers the 
Minister grant these authorities maxi- 
months—subject 
authorisation for particular pro 
owners—in which finish the job. 


private’ 


| 
Airmail Air Freeght* 
Australia. New Zealand... €10 , 
Canada 660806000 | $25 o 
Gitraita. Malta ...... Os. 
India co «7? 10s 
Iran. iraq, Israel ...... £7 
Jordan and LeBenon.... a7 
Philippines 210 
Rhodesia N. and .. £9 Os. | 
West Indies ........ O 
* Approx. 24 hours slower than airmail. 
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could be. ‘The second that ail derequisi- 


list. Thirdly, was alleged that the 
those who matter history 


The first argument debating point 

owners, however fortuitously are 
vermin whom right keep out 
their merely for fifteen 
the end the war but for ever. 


dominated councils ing the uncon- 
task imposed Act, the 
acts history and geography remain. 
Some part the 1,500 properties 


NOTES THE WEEK 

some even say vindictive—to with- 
draw the greater part the Exchequer aid 
now available, whether statutorily the 
acquiring property for re- 
housing affected occupants. This Bill 
basically sound Bill, but needs amendment 


a 


THE HEALTH SERVICE 


Private Pills 


has been ial agitation, ever 
since the health service was introduced, 
allow patients who consult their doctor 
privately obtain, the state’s expense, 
the drugs prescribes for them. other 


private, service patient why 
should this particular concession 

The short answer that 
money. Against total drug nearly 
million—the amount estimated 1955 


ludicrously small for the state 


cavil at. But the concession being asked 
for branch the bealth service whose 


cost has proved quite impossible keep 
down and which wide open abuse. 
quite true that plea hardship can 
‘\made for some 


for 
instance, who depend drug for the rest 
their lives. But one refusing them 


Economist 


11, 1860 


PROSPECTS 


different one from that which expected 
propose the present time when 
brought forward his lest Budgot 1653, 


appearance 
not only increase, but, also, its 
ingly permanent our 


abolition many remains our protective 
fourthly, the repeal the paper 
The first remark which must strike 
every one they consider the ‘subject is, that 
once. With regard the Army and Navy 
Estimates, the country not, apprehend. 
make any objection their large amount 
requisite for the substantial protection the 
country but very unfortunate that, just 
when have make such large military 
exertions, should required also, make 
such pacific exertions,—that have 
give money just when want 
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free supplies insulin they cannot afford 
pay for it. All the law says that 
you can afford pay, say, two guineas cach 
time you consult your general practitioner, 
you can afford pay for the drugs 
prescribes, just laid down that 
opt for private bed health service 
you also have meet the surgeon’s 

pity that 1949 the Conservative 
party, part its general championship 
private enterprise, committed itself 
granting concession private patients 
which has accordingly embarrassed Con- 
servative governments ever since—to the 
extent now motion signed least 
110 backbenchers. also bad judgment 
that the present government has not taken 
its stand the issue cost and the danger 
abuse, instead entering into the 
nebulous question whether private 
practice has diminished, diminishing and 
Ought increased. 


CUBA 
Sugar for Honey 


and again Latin American econo- 
mists bave hammered home their 
for trade over aid. inly 
are needed, but development loan 
grant substitute for ordered trading 
policy. Latin American states have, 
yet, little but raw materials sell and 
for their national self-respect, for nothing 
else, their insistent plea for steady outlets 
assured prices. Russians have taken 
this point their incursions into Latin 
America have strictly been along the 
trade routes. They have bought 
quantities Brazilian coffee and Uruguayan 
wool, and now, Mikoyan his 
second visit Central America within 
months was able announce with 
flourish, they have put big order for 
Cuban sugar. 

The Soviet Union has ordered 345,000 
tons sugar 2.78 cents this 
little below the world price but does not 
look unreasonable for order this size. 
United States. All the same, has turned 
very handily for the Cuban government, 
which has lot sugar sell, including 
unsold stock million tons time 
when needs every cent that can lay its 


on. 

between the United States and 
Cuba have more temperate again 


would well ignore the poisoned 
Mikoyan’s advice about con- 
means production without 


Opposition criticism follows three 
first that the fact that the 
job not finished shows how wrong the 
substance. Whatever failures may attri- 
inttactable hard core which good will 
could have melted away within the cxisting 
time limit, and the effort over the next 
twelve months will correspondingly diffi- 
and expensive. right that property 
owners receive, compensation for 
their disappointed legitimate expectations, 
now asked give our assent financia! 
propositions which one would have 
even possible seven years\ago. The year 
which was have been marked the 
The total which must 
those just to, supposing are our military expendi- 
one but bold the Exchequer enable other ways meet that 
such amount the Government the whole, few persons will doubt that 
necessary for the adequate make the shanges which Gladstone 
Commercial Tresty with France, from income tax shilling the pound. pensation. Asa 
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USING 
WOMEN’S 
WEEKLIES 
THIS YEAR, 
BUT FIRST 
OUR 


LIST 


RADIO TIMES 


Whatever other media decide use always head our list with RADIO TIMES. 


Our product for the housewife. advertising leading women's weekly publications can reach, 
without duplication, them. But Radio Times alone covers all housewives 
the country—a far greater proportion than any other single publication. 


Obviously Radio Times must come first our list. With Radio Times and even only two women's weekly 
magazines, can reach the country’s housewives. 


*Figures unduplicated readership based special tabulation IPA, period—July 1958—June 1959, 


YES, PAYS PUT 


RADIO TIMES 


FIRST THE 


Enquiries to: Advertisement Department B.B.C. Publications, 35, Marylebone High Street, London, W.1 
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Consul Convertible will carry you there swift, sure and help you make the very most those 
precious weeks relaxation. For here's the open-air car that opens new horizons and 
comfort: powerful acceleration and hill-climbing plus cruising speed seventy exceptional ease 
handling wide range elegant colours travelling sun-trap that, within seconds the first rain-spot, 
becomes saloon. Start planning your ideal holiday with Consul Convertible 
your Ford this week! 


FIRST THE ROAD 


HOME ABROAD 
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DOMINICAN REPUBLIC 


Borrowed Time 


Washington, the Organisation 
American States trying find out 
more about the recent wave political 
arrests the Dominican Republic. the 
the organisation has often found itself 
aced with clash principles, its 

ionate belief the principle non- 
intervention cancelling out its 


affairs the Dominican Republic are too 
shocking respected private. 

The Dominican Republic has acknow- 
ledged that business and professional 
men and women have been sent prison 
for years for security reasons. But these 
arrests are believed only part 
much wider purge that last month swept 
hundreds promunent citizens into custody. 
Not only these mass arrests reflect the 
extent the rebellious movement within 
the republic they have also broken the long 
alliance between the Dominican 


Church and 
General Trujillo. pastoral letter last 


the swiftly 
has now left 


than his neighbours’ 


BOOKS 
EUROPE 


Agricultural Puzzle 


the nature the European 

plain for all see, the agricul- 
tural deal struck the Six their treaty 
enigma. The Six agreed set 
single common market for farm for 
industrial products. But they did not settle 
advance what price level that market 
was operate. Since this crucial consider- 
ation determines how protectionist the 
community will be, not only farmers inside 
it, but exporters outside, have been waiting 
hear the answer. Some first 
indications were given the British press 
mid-January when Mansholt, the 


member the European commission 


responsible for drawing its proposals 
agricultural policy, London. Now 


them short pamphiet.* 
Even now, less judge how 
protectionist the community will than 


make out the shape the marketing 


methods will use. The commission has 
made variety suggestions for marketing 
machinery. grain, suggests common 
European marketing organisation which will 
buy the entire crop. Protection will 
given through system levies 

for Common Agricultural Policy 
EEC. PEP. Three shillings and 
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Interest Dethroned 


Capital, Interest and Profits 
Keirstead. 
Basil Blackwell. 190 pages. 22s. 6d. 


perhaps, more destructive than con- 
structive will probably annoy both 
econometricians and model-builders but 
deals the relationship between the 
three elements its title terms recog- 


Theory” itself would exaggerated, 
shares with that H-bomb economic 
debate the making its subject 
look permanently different. 

Professor analysis, respect- 
fully rejecting both the classics and Keynes, 
owes large and fully acknowledged debt 
Professor Shackle and and un- 
acknowledged debt Marx. could 
called expectation-plus-exploitation 


theory but Professor Keirstead emphasises 
that the exploitation that describes 
most ruthlessly imposed communism 
itself.) the real sense 
addition real capital, results from the 
decisions entrepreneurs invest. 

make these decisions because, after 
duly weighing greater lesser degrees 


the greater the uncertainty the more glitter- 
ing must the incentive. this double 
pectations about national prosperity stag- 
nation and particular 


not entirely tive, but massively 


save,” forgoing present consump 

order reap reward for providing 
funds for investment, Professor Keirstead 
denies that generally real, voluntary 


and greater lesser potential 
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imports used maintain predetermined 
price. animal products co-ordination 
separate national marketing systems 
suggested, while the external tariff will 
provide protection. But what level grain 
prices, for instance, will settle, and how big 
the. protective levies will be, remains im- 
possible judge. 

clear, and encouraging, that the 


mission’s own intentions are 


pro- 
ducers, its first task. holds that con- 
sumption, above high quality 
products, will rise rapidly that there will 
room not only for big ion 


home production, but for steady flow 


imports from outside well. 
has managed give quotas relatively 
part his marketing plans. 

But the battle decide where com- 
munity prices will settle has still 
fought out over the years. productivity 
rises, some surpluses may 
produced. casy see why the Danes 
and the New Zealanders, well the 
retiring President the National Farmers’ 
Union, Lord Netherthorpe, are anxious 
negotiate agreements with the community. 
The policies evolves may have decisive 
effect world markets for farm products. 
And the commission, which now proposes 
complete the common 
market within six years, instead the 
twelve envisaged the treaty, 
wasting any time. 


decision all. Abstinence typically im- 
posed those who not 
practise it; the 
policy companies, the effects the bank- 
ing mechanism prices, government fiscal 
action, technological unemployment, the 
Squeeze unsuccessful competitors, and, 
historically, the monopoly 
bargaining power depress wages and 
the extinction customary peasant 
rights. 
(much which responds any case 
inversely the rate interest) minor 
supply, less the demand, for 
funds, the rate interest 
dethroned. 
Some this decidedly controvertible. 
rates have, compared with 
expectations and uncertainty, 
gible direct effect investment 
they indirectly and powerfully affect those 
expectations Business does not, 
recorded fact, laugh off credit squeezes. 
Moreover, interest charges directly affect 
that large volume investment which un- 
certainty hardly touches—that public 
bodies. The unimportance voluntary 
thrift, and bence its reward, needs more 
than dogmatic The rich have 


Among 
(such technical knowledge) one must 
surely rank the willingness the exploiters 


champion human rights. But this 

time the American states have decided that 

week, six bishops pointed out that the sup- 

against God.” The has been sup- 

pressing human rights for thirty years, but 

ing order Latin America 

high and dry. The 

nisable realities, not those ivory-tower 

abstraction. has its perversities, especi- 

ally prominent the separate essays com- 

prising its less important second part but 

these are largely matter emphasis. 

While comparison with the “General costs and markets, the rate interest 

more dynamic the economy, and hence the 

greater the uncertainty and the 

its role becomes. for the squeezed the poor through most history, 


from the fruits ex- 
difference 

France and 

century England not that between less- 

exploited Frenchmen and more-exploited 

and provident ruling class. And Professor 

dismisses over-readily what 

abstinence: the acquiescence share- 

holders restrictive dividend. policy 
fiscal policy. Here, surely, the 

valuation set tomorrow real 

determinant. 

Nevertheless, would take 
arguments than these demolish his main 
policy. The rate interest emerges as, 
control, erratic its incidence and 
ducing effects whose timing and magnitude 
‘are alike unpredictable. More important 

haps the long run—the bearing 
Rostow’s preconditions” and 
the unwelcome conclusion that 
coercive power necessary element the 
process capital accumulation, 
sary the margin resources 
exploiting industrialist, financial 


advantage must neutralised, 
those developing countries whose success 
failure development will ultimately deter- 
mine their allegiance, whatever amount 
outside aid needed supplement that 
margin whose inadequacy toughness 


the supreme economic 


From Knives Guns 
History Labour Sheffield 


Sidney Pollard. 
Liverpool University Press. 392 pages. 


concentrate politics. The “common 
are the politically articulate. 
documented volume conspicuous 
with the labour movement, with 
thinking and acting. Unfortunately the 
effect somewhat disjointed, and the 
different the story are treated 
rather than related cach other. 

political sections the book are rather 

too sketchy and the social sections too 
stereotyped. the sections industrial 
are fullest and most 
revealing. 


BOOKS 

Pollard’s main theme the place 
economy contrasts. The trades 
cutlery, silverware and tool-making were 
their height 1850 when the book 
begins. They were bound tradition, but 


enjoyed almost world monopoly. 


During the later nineteenth century they 
declined both numbers.and status, and 
the “heavy” industries making, 


‘engineering and armaments grew rapidly 


importance. Part III Pollard’s 
book concerned with the “end 
epoch,” the years from 1893 1914, and 
Part discusses the inter-war years when 
the trades were depressed and the 
“heavy” industries were subject fluc- 
tuations exceptional The book 
ends abruptly and artificially. There 
hint what was happen Sheffield 
after 1939. The author seems too close 
history them perspective. few 
general conclusions would have given point 
the details, which places are almost 
overwhelming. 

What the study does reveal the great 
interest this field historical investiga- 
tion. There similar book this 
the history labour any other British 
city. Perhaps fitting that Sheffield, 
which such working-class city, should 
have been the first source inspiration. 
Its history lacks outstanding personalities— 
least since the days and 
Ironside—and the common people 
provide both content and 
The economic, social and political struc- 


other cities provide notable 


contrasts, Where for example, did 
interesting note, Pollard remarks that 
“the 1931 had little effect 
local organisations, founded class rather 
than Only towards the end the 
did the progressive absorption 
politics national issues begin 
press the stamp Labour party orthodoxy 
local labour organisations.” More per- 
ceptive generalisations would have en- 
livened this book, which nevertheless 
mine information, gathered 
together with patience and industry. 


Slice Naval Life 


Social History the Navy, 1793-1815 


Lewis. 
Allen Unwin. 467 pages. 


now being taken 
over historians. this clearly written 
and beautifully “illustrated book Professor 
Lewis aims achieving just such slice 
life” detailed study the dail 

life the officers and men the Briti 

Navy during the Revolutionary and 
Napoleonic Wars; and completely 
successful. Not only does give con- 
vincing general picture the recruitment 
and conditions service the relatively 


| 
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large force that made the Navy these 
years, but also lightens and informs his 
study with individual touches that give life 
the whole. short, his book fun 
read. 

But there much useful instruction 
besides. is, for instance, valuable be: 
reminded that the the notorious 
press-gang was enforce the transfer 
trained seamen from the merchant marine 
the Navy; and that was not, respectable 
historians have sometimes claimed, aimed 
recruiting landsmen. The pressure the 
war with France forced the extension 
this hated system the establishment 
the early 1790s the Impress Service 
work all the main ports. 1797, 
Professor Lewis shows, this service was em- 
ploying 128 officers under the central 
control the Admiralty. Equally instruc- 
tive his fair and full treatment the 
social origins the officer class. shows 
that while opportunity for advancement was 
much greater for those gentle birth with 
influential friends than for those without 
these two worldly qualifications, yet the 
Navy was far from being officered 
closed caste. Thus Nelson’s first lieutenant 
and his signals officer board the Victory 
were both lower origin. 

Professor Lewis’s work the wider politi- 
cal scene that faint feeling disappoint- 
ment creeps in, particular makes 
attempt explain the mutinies 1797. 
Here was the moment when social up- 
heaval within seriously influenced 
high policy. England’s negotiations for 
peace Lille were conducted against the 
background mutinous fleet. Yet 
treating the few pages 
Professor Lewis more loyal his service 


and its good name than helpful his- 


“infection” the landsmen conscripted 
the Navy under the Quota Acts 
1795. Yet, later shows, those feeble 
creatures even late 1812 represented 
only per cent any crew. again, 
dealing with the important part played 
political within the Navy, 
Professor Lewis seems ready accept 
exaggerated view the corruption 
politics the age Pitt. talks the 
well-known parliamentary racket” and 
deplores the intervention First 
Lords promotions and appointments. But 
this obscures one the most interesting 
and significant parts his work. The 
truth that the numerous reforms lists 
the administration the Navy during 
these years were part general political 
movement, inspired Pitt, wide ad- 
ministrative| The Navy here was 
moving with the times. 

But these are small matters set against 
Professor Lewis’s large achievement. 
has filled the the Navy’s 
successes the age Nelson. Here the 

duty and above all efficient seaman- 
ship that explains the defeat 
ambitions, 


the squeezable the 

tougher must be. And toughness, 

not other respects, the commissar has 

long over the democratically trusted 

leader and even the 

private The practical moral 
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Challenge Asia 


South East Asia: 
Political Analysis. 


Oxford University Press for the Royal 
Institute International Affairs. 425 pages. 


HIS able, painstaking 
book inevitably invites comparison 
with another book that deserved these 
adjectives and covered roughly the same 
ground: Captain unism 
Asia” (reviewed page The 
Economist July 1957). fact, 
Captain Kennedy dealt only with cast 
and 
ably, has found impossible deal with 
South East Asia isolation, that ends 
devoting much space China, and 
even Japan, Captain Kennedy did. 
Again, both authors started—as they must 
—from Lenin, and both had deal, suc- 
cession, with the formative 
period the twenties the 
second world war and the Japanese new 
order, the creation the Cominform and 
the concerted communist insurrections 
1948, Malaya, the Philippines and else- 
where, and the transition peaceful 
co-existence, 


Because Brimmell’s book comes two 
years after Captain Kennedy’s, able 
greater justice the last these phases. 
penetrating last chapter read little 
strangely, the light the Chinese re- 
pression Tibet and border incursions 
India’s expense. true that the 
Chinese communists, smiling Bandung 
and adopting the five principles,” made 
the Americans look foolish for advocating 
the Seato alliance means deterring 
Peking from aggressive aims that most 
Tibet Indian incidents have 
jolted much South East Asia out its 
complacency. does not follow, however, 
that the sudden loss support for China 
will mean corresponding gain for the 
United States. 


Whether right wrong about Peking’s 
intentions, general thesis 
therefore likely remain valid. This 
that South East Asia is, broadly 
distinctive region Hindu-Buddhist 
traditions, which does not, priori, welcome 
either communist'or capitalist methods. 
finding its own way economic better- 
ment, most countries the area are likely 
adopt some form socialism. 
The further argument that even those 
countries allow their communist parties 
play important part government, they 
need not become communist the Sino- 
‘Russian sense qualified the rider 
“unless, course, they come under Sino- 


BOOKS 
Soviet domination.” The trouble that 
they probably would. 
All things considered, this worthy 
addition the long line authoritative 
Chatham House surveys. 


Nine Days’ Rout 
Appomattox 


Burke Davis. 
Eyre and Spottiswoode. 433 pages. 


known about the surrender 
Horse, but still moves 

us, not simply because was the inevitable 
dénouement the tragedy the Civil War 
but because General Horace Porter was 
there. know, fact, much about the 


American civil war and can still moved 


what read because there were Horace 
Porters throughout the ranks the Federal 
and Confederate armies. Many the 
successful (and unsuccessful) generals 
that war were professional West Pointers, 
but they were surrounded intelligent, 


amateurs who were conscious that 


history was the making and were anxious 
record the part they played and the 
events they observed. 


the memoirs and the regimental 
histories these intelligent amateurs 
much the controversies the top- 
ranking gencrals and the documents the 
Official that give the civil war 
its vivid actuality century later. The 
trouble that the the histories 
written ten, fifteen, twenty years after the 
event, put romantic gloss the war. 
particular kind romanticism (perhaps 
specifically American kind), for 
realistic the sense that the pain and the 
suffering and the trivial are not forgotten 
the heroism and the significant. But 
still romantic being just shade larger 
than life. 

The contemporary narra- 
tives and comments has led the centenary 
draws near number impressionistic, 
day-by-day, blow-by-blow reconstructions 
separate facets the war. Inevitably, 
they too take this slight romantic glow. 
book, describing the nine days’ 
rout that began Five Forks and the break- 
ing the siege lines Petersburg and 
ended with the surrender Lee’s Army, 
better than most. The little known anecdote 
blended with the familiar and there 
sufficient comment prevent the reader 
from becoming confused. merit 
this book, for instance, that shows how 
much Lincoln had got inside Grant’s mind 
(and Grant his) reporting comment 
Lincoln, four days before the sur- 
render Appomattox, seeing some 
Confederate prisoners. Lincoln then said: 
“If Grant wise will leave them their 
guns shoot crows with, and their horses 
few days later Grant, will recalled, 
ordered the Confederate arms stacked 
but let the rank and file the 
officers keep their horses—to plough with. 
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Input-Output 
Interindustry Economics 
Hollis Chenery and Paul Clark. 


John Wiley Sons. London: Chapman 
Hall. 360 pages. 64s. 


not input-output analysis 
distance rather than technique 
acquired,” there can question that 
Professors Chenery and Clark have 
first-class book, serving two very useful 
functions. Primarily, authoritative 
textbook, consolidating and drawing upon 
the many input-output studies that have 
been carried out some twenty countries, 
studies which the authors have them- 
selves made signal contributions. The first 
half the book, extending six chapters, 
explains the nature and uses input-out- 
put tabulations, sets out the properties 
model, and demonstrates 
methods solving the systems tions 
exposition linear programmin 
the fourth chapter and 
invaluable summary the sixth various 
tests that have been carried out assess 
the potentialities input-output analysis. 

The second half the book fulfils dif- 
ferent purpose, that effect pro- 
gress report applications the tech- 
niques expounded the earlier chapters. 
Starting with brief survey 
study and research selected countries, the 
authors apply analysis and 
linear programming the problems 
comparing productive structures over 
period time and between nations, both 
historical and predictive setting. 
Illustrative the widespread use that has 
already been made techniques 
the fact that countries widely separated 
Columbia, Argentina, Italy, Japan and 
Norway figure this treatment. 

The book itself model produc- 
not only well thought out and 
carefully documented with bibliographies 
the end chapter, also well 
arranged and printed. there fault, 
perhaps that the specialist will not find 
very much that new, while the more 
general reader may some diffi- 
culty getting through the thickest mat- 
rix algebra the initial stages. 


Individual Responsibility 
Authority, Responsibility and 
Education 


Peters. 
Allen and Unwin. 137 pages. 128. 6d. 


ten comprising this book 
have good deal more unity than 
generally found collection reprinted 
talks and lectures, even when 
revised for purposes publication. Their 
central theme—not only the literal sense 
—is personal responsibility its relation 
the one hand external authority, the 


| 
3 
3 
3 


4 


other the blind social pres- 
sure and infantile gy. From the 
nature and genesis responsibility, thus 
there follow certain conclusions 
about the the educator and the tech- 
niques education. The last two papers 
were originally delivered lectures 
would great mistake assume that 
only those professionally concerned with 
education other youth services will find 
Peters worth ing. Parents, and the 
intelligent young could profit 
iderably from what has say. 

is, doubt, possible accuse 
Peters paddling overconfidently about 
the shallow edge very deep waters. The 
ultimate question free will and deter- 
the commonsense level. the com- 
level, however, that human beings 
have live society, and for living 


responsibility the only practicable 


working Peters has next 
nothing common with the old-fashioned 
who froths and sputters the 
notion that aberrant behaviour may com- 
determined social phycho- 

gical causes. respects Freud even 
respects, within limits, Marx. But argues 


forcefully and patiently that free 
bility norm, the patho- 


logical exception what the con- 

usion antecedents and ex- 
onerating circumstances. people believe 
they are not responsible for their actions, 


\ 
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they tend fact less responsible for 
them.” 


Peters has other, subsidiary themes: 
the stress imposed the shift from static, 
paternalistically authoritative society one 
which the must constantly 
re-framed meet changing circumstances 


relation ends and means education; 


the nature character,” the maturation 
levels described the Swiss psychologist 
Piaget. Whatever has say these 
marked the same lucid, sensible, and 
almost always charitable tone. (The oddly 
assorted exceptions his charity are Angry 
Young Men and some modern learning 
theorists.) This unpretentious but 
genuine contribution healthier and 
saner society. 

{ 
Place History 
Darlington. 
Basil Blackwell. 111 pages. 9s. 6d. 


DARLINGTON’S short book 
very different from most those that 


“have appeared celebration the Charles 


Darwin centenary. the first place 
gives what almost always proper though 
unpalatable answer the question 
scientific Who discovered? 
(whatever may be). Darwin, says, and 
brings much documentary evidence 
prove it, was much less innovator 
than generally believed. 

great man, according Professor 


The most 


important political 


and diplomatic 


memoirs our time 


1960's 


most controversial 


book 


will published world wide 35s. 


February 
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Darlington, had three kinds 


outlook every respect 
except the evolutionary hypothesis, failure 
with those others working the same field; 
and flexible strategy which not 
reconciled with even average intellectual in- 
tegrity Darwin was slippery. 

The book suggests that the points 
which Darwin chiefly failed, was never 
deciding, any rate making clear, 
the sort might have accepted 
work had been available—or whether 
favoured the ideas soft heredity asso- 
ciated with Lamarck, and believed that 
induced by, say, education, 
environment and habit 
heredity. 

difficult for the layman take 
sides such controversy, but the argu- 
ment well set out. Here and there 
author branches into interesting discussion. 
For instance, suggests answer the 

uestion why—granted “the survival 

similar environment, Indian tribes 


tropical America not resemble the negro 


inhabitants Africa. 


only thousand generations, [he 
since they crassed into America and were 
sieved, were, through the climate the 

traits. 


African peoples, the other hand, have 
had fifty times long adapt themselves 
tropical conditions. this why Africans 
quickly replaced the native peoples the 
Americas 


OTHER BOOKS 


Tract THE REFORM Tax AFFECTING 
THE Oliver Piers Stutchbury. 
pages. 5s. 

believes, and few would 
contradict him, that easier make money 
than money, and fires full blooded 
salvoes the three evils that are now built into 
tax kind, confiscatory 
rates taxation and the exemption from tax 
much fortuitous His diagnosis pun- 
gent, and will accepted most who believe 
that the tax base being eroded. His reme- 
‘dies—the taxation perquisites, the abolition 
surtax and tax fortuitous enrichment—will 
not readily embraced, but those who object 
will have think hard find good reasons for 
their dissent. 


New Periodicals The first issue Race (10s. 
twice yearly), the journal the Institute 
Race Relations, appeared for November, 1959. 
contains inter alia useful psychological 
analysis subjective feelings about ple 
other races (out-groups) Dicks; 
the franchise and race relations 
from the African point view 
Chidzero, which far less biased than 
most similar studies written Rhodesian 
whites and article Philip Mason setting 
the study race relations general perspec- 
tive. 

Tsopano for issues from P.O. Box 2719, 
Salisbury), which the third issue has now 
reached London, run liberal group, 
mainly white, keep political discussion 
Nyasaland alive even during the emergency, and 
survived certain unofficial harrying the 
scene, though mainly concerns itself with 
grievances. there probably other 
ombudsman available the area. 
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why 
everyone 
changing 


Any child who can read balance sheet can 
pinpoint the answer that one... 


ECONOMICAL HAULAGE 


Marchon adds the world 


People all over the world use deterger make life easier 
and brighter. Detergent all over the world 
know Marchon the producers versatile, highly 
developed range detergent 


Semi-Trailers rest during loading and 
off-loading without oncost. 

Engined units work gainfully all the time 
while dumb trailers load. 

Semi-trailers give maximum hauling capa- 
city per ton with minimum upkeep. 


Semi-trailer haulage techniques are inter- 
nationally accepted. 


Marchon make detergent chemicals and them over the 


BODEN leading British Company this 


PRODUCTS LIMITED specialised field design manufacture 


semi-trailers which effect 
Manutacturers Fatty sulphates (EMPICOLS), 


tropes (ELTESOLS), and other detergent bases powder, paste and liquid than one heavy goods vehicle 
forms, Fatty Phosphoric acid and phosphates 


AGENTS OFFICES PRINCIPAL CITIES THE WORLD 


Head Office: Whitehaven, 
Telephone; Whitehaven 3131. Telegrams: Marchonpro, Telex. 
London Office: 140 Park Lane, London, W.1. 
Telephone: Mayfair 7385. Telegrams: Marchonpro, London, Telex. 
Member the Wilson Group Companies. 


MAR 


TRAILERS LIMITED, ROYTON, 
Telephone: 
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Cut Price Competition 
cut prices “It the business 
with good product which, the basis 
the American experience, seems 
prominent distributors.” 

One must first inquire what meant 


than cost uction invoice cost, then 
can find documented examples 
such sales cither Canadian United 
must, course, admit that the sales Doc 
Petersburg Florida Pharmacy 
bills for cents were loss-leaders, and 
also one must admit that popular magazines 
are sold for less. than physical uction 
cost, are free television shows, because 
the advertiser subsidises the publication 
showing. 

There much loose talk loss-leaders 
and little proof their existence 
resultant harm. has survived with 
fair share all sorts retailers, large and 
small, despite ban resale price main- 
tenance that has uninterrupted history 
beginning the late 1800s. 

Unwin, who also concerned with 
price fixing should know that consider 

well served bookdealers who give 
mail orders per cent discount the 
United States. also purchase mail 
England where prices are sometimes lower 
than list, less per cent, the United 
States.—Yours faithfully, 

GOLDSTEIN 
University Texas 


Cameroun 


exiled leaders the Union des Populations 
readers unfamiliar with developments the 
Cameroons recent years. not wish 
deal here with the personal positions 
Akwa, whom they referred 
letter, But the basis.of their claim 
ose 
independence they appear 
question, calls for examination. 
What are the facts? Prior indepen- 
dence, Cameroun was French 
administered the French government 
behalf the United Nations, 
French government were responsi 
May, 1955, after riots instigated the 


UPC, that party was banned the French 
government and including 
Moumié and fled the British 
Cameroons, whence they were later evicted 
for stirring further trouble. Not being 
able gain their ends legitimate means 
they organised campaign terrorism and 
violence, which has not only resulted 
considerable loss life, but has inevitably 
hindered the economic development the 

‘When the French government decided— 
with United Nations approval—to grant 
independence Cameroun January 
1960, the UPC leaders and their friends 
requested the arrange for further 
elections held before independence 
was declared. The request was, however, 
rejected, and January 1st Cameroun 
became independent sovereign state. 
Ahidjo’s government has since offered 
the exiled UPC leaders and 
full freedom return the country pro- 
vided they renounce terrorism. This they 
have failed do. 

imteresting note that throughout 
this and particularly since the 
stepping-up the terrorist campaign 
following the rejection the UPC appeal 
the UN, the exiled UPC leaders have 
received the clear support the communist 

wers. Both Moumié and 

several times visited Moscow and 
Peking, where they have received 
carpet” treatment and when last Peking 

Moumié was reported having publicly 
condemned the United Nations for their 
resolution criticising the Chinese subjuga- 
tion Tibet. 

The UPC record speaks for itself 
one violence, intransigence, open con- 


tempt for the United Nations, total failure 


contribute the well-being Cameroun, 
and subservience the policies com- 
munist imperialism. scarcely 
record that likely appeal African 
people anxious strengthen the indepen- 
dence they have recently acquired. 
Moumié and claim, history 
will judge. There would seem little 
doubt what its verdict will 
faithfully, FRANCIS Morris 
Effingham 


Wrong with Local 


extremely difficult reduce very 
complex issues simple language and 
trust you will accept criticism your 
statement housing subsidies the spirit 
which offered—a spirit admiration 
your courage attempting the 
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survey current local government prob- 
lems. The wording your statement that 
housing authorities get over £70 million 
year subsidies for slum clearance and 
overspill,” but not (with few exceptions) 
for any other purpose hardly correct. 
Firstly the £70 million (Great Britain 
figure) includes subsidies all houses built 
since 1919, and while theory authorities 
could spend them all slum clearance 
this total continues houses built 
for general and other needs. Secondly, 
since there has been special subsidy 
for 1-bedroom council houses {10 p.a. 
England and Wales. This subsidy was 
intended encourage the building 
houses suitable for old people and has been 
effective: per cent council houses 
built are now this type. This now 
important priority.—Yours faithfully, 
London, NW1 GEOFFREY 


Scotsman your articles 
British local government are particularly 
since they make clear 
him that uniform system British 
local government exists. 

Here, Scotland, have county 
boroughs. The four counties cities have 
similar powers, but the position the large 
burghs rather different from that any 
group English authorities. The 
counties which you refer not include 
some Scottish ones—more less accord- 
ing one’s view of- what constitutes 
effective shire. have aldermanic 
tradition, our local authorities seldom deal 
directly with Whitehall and the Labour 
party controls many the most important 
county councils, 

very much hoped that any 
reforms based the conditions you 
describe will not applied Scotland. 
quite contrary experience here that 
“larger units local government have 
become essential for efficiency”: the 
contrary, still suffer from the effects 
the ill-considered Acts 1918 and 1929 
which destroyed the liveliest local authori- 
ties outside the towns—school boards, the 
independent education authorities which 
followed them and parish councils—and 
weakened the smaller burgh councils 
which often did their work cheaply and well. 
only now that the district councils, 
introduced compromise 1929, are 
beginning assert themselves effectively. 

What most needed Scotland some 
arrangement which would give the local 
authorities more sufficient revenue their 
own, independent government grants. 
This would sense true responsi- 
bility and real self-government 
affairs which could more than anything 
else bring the best available men 
women into the councils. could also 
encourage federal approach the problem 
larger areas such the Clydeside con- 
urbation.—Yours faithfully, 
Glasgow, 


Rem 
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ANNOUNCEMENT 


“OUR DECISION MANUFACTURE 


NORTHERN IRELAND, FULLY JUSTIFIED RESULTS” 


Sir Weir, 
Chairman 
International 
Computers 
Tabulators Limited 
pays tribute 
Northern 


contribution” 


“Soon after the war growing demand for Hollerith (now 
Punched Card equipment and decision make machines the 
led expand our production substantially. Castlereagh, 
near Belfast, were offered and accepted two Government-built 
factories covering total area 268,323 sq. ft. 

The first extension 100,000 sq. ft. already full operation 
and hope soon commencing production second 
extension, also 100,000 sq. ft. The plant now covers about half 
million square feet and the largest area the factories 
the 1.C.T. Group. already employing over 1700 people and 
this number will rise considerably the months and years 
come. This, any measure, large and important production 
undertaking and have consolidated this development ten 
years achievement which the Northern Ireland Govern- 


ment and people have made magnificent contribution. has 
been team effort. 


extension 200,000 sq. ft. nearly doubles the capacity the 
Castlereagh factory largest area the twenty 
factories the Group. 


The site Castlereagh allowed plan layout that gave 
the flexibility required. The policy the Ministry Com- 
merce earmark generous areas land adjacent their factories 
for possible future expansion needs has enabled nearly 


double the size the original factory. The quality the factory 
buildings excellent and now occupy factory which not 
provides with the accommodation need but also quite 


industrial show place. 


The manufacture high speed automatic calculating and accounting 
machines and general purpose electronic computers calls for skill and 
precision. find Northern workers learn new 
quickly and 


were attracted 
Northern Ireland by, 
among other things, 
the availability lab- 
our and the tradition 
skill 
and craftsmanship for 
which the province 
noted. 

The manufacture 
electro-mechanical 
and electronic mach- 
ines requires high 
standard precision 
work. were 
engineers 
locally and although 
our employees had 
different background 
from our own, 
difficulties were overcome, and have found the Ulster man and 
woman keen, hard-working and adaptable. started with 
the assembly electro-mechanical machines, but with progressive 


Valve chassis assembly the Castlereagh 
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training now manufacture and assemble wide range 


multipliers, calculators and 
MEANS BUSINESS the first few years manufacturing entirely unfamiliar type 


including many who are recognised interriationally 
their respective fields have selected Northern Ireland 
for new serve the United Kingdom, European, 
British Commonwealth and other overseas markets. 
But there nothing new tentative about Northern Ireland’s indus- 
trial background. There here, Government, management and 
long experience mecting the exacting pro- 
gressive 
men and women the kind who have reputation 
bigh quality their products and their 
and other processes. 
‘The Ireland Government can offer wide selection 
and can provide individual facilities which make all the difference 
the ease and speed and cost bringing new factory into being and 
production. 
is, Northern continuing programme Advance 
Standard Factory some these are ready walk into now. 


Over and this the Northern Ireland Government able 100 craft apprentices who are various stages training fitters, 
considerably the initial burden capital costs paying much machinists and 1.C.T. machine builders. months ready 
not the cost building factory but also for production experience and has obtained three distinctions his 
Northern Ireland Government able make the path plain, apprentice scheme working well, and the quality local 
simple and the result success. And without entrants good. Vacancies present our school with the difficult 
task selecting from great number applicants. Supervision 
has now been taken over all levels mainly local men and 
iful factorics women. The number executives stemming from our English 
Possibility multiple works now very small. The growth the factory for 
Grants for training and itself and enjoy informal partnership with the Ministry 


Commerce which value very highly—in short, our decision 
manufacture substantial number our products Northern 

Grants towards transfer developing accordance with our expectations and hope con- 
ctive Government tinuously increasc it, make our production progressively more 


economic, and expand both our output and our 
Some the 140 Companies with factories 
established Northern Ireland 


Lines Bros. 
Lotus Lid 
Metal Box Company 
Plessey Company Ltd 
Tool Company U.K. Bausch Lomb 


High output per man Concession rents 


AEL 
Sound 


addition fast sea- 
freight services, North- 
ern 

within the 


Glasgow hr.-Manchester brs. 

JUST PUBLISHED. Write for free copy the second 
STREET LONDON (Tel: published the Northern Ireland Development Council 
YORK (Tet: you which reviews, detail, the methods and services avail- 
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the United London. Those 
items are written the United Scates 
the work the staff London. 


for Missiles 


NLY America—to use current phrase—can public opinion 
undress its government, the Administration has been 
undressed the last two weeks, right down naked 

essentials its defence policy. Six different committees Con- 

gress, assortment generals and ex-generals and most the 

Washington press corps have spent happy fortnight laying bare 

all but the most secret details the missile gap that expected 

open between the Soviet Union and the States the 

few years. The result has been some damage the English 
language—military men, who used merely swear, now use words 

like and good deal dis- 
agreement among the experts. The New York Times, tallying 
insignia shoulder-straps, finds fifteen stars’ worth generals 
who think that America’s defences are adequate and thirteen stars’ 
worth who not. 

But enough information now available clear away some 

the confusion that clouded the last debate the subject year 

ago. The bulk the evidence suggests that President Eisenhower 
has been right, and his critics wrong, the chief point 

The Russians’ lead missiles unlikely ever become great 

that they could destroy the Americans’ entire retaliatory power 

single blow. Where the President weaker ground 
thinking that the minimum retaliatory power which the United 

States looks like retaining between 1961 and 1963 enough 

keep the Russians their good behaviour. 

The problem can defined with almost mathematical pre- 

cision. The Americans undoubtedly have more than enough 

strength the moment. The Strategic Air Command could put 
some 1,400 bombers into the air tomorrow with load 

megatons nuclear weapons and calculated that 

more than half them would get through the Soviet anti-aircraft 

defences. Thus, even though the Russians could destroy some 
the bombers before take-off with the comparatively few missiles 
which they now possess, the equivalent several billion tons 

TNT would land the Soviet Union. The critical point will 

come when—and if—this awesome force can obliterated 

the ground surprise missile attack. 

General Power, the commander the SAC, pointed out recently 

New York that there are present, fifty bases the United 

States and fifty more overseas—the tactical 

from which nuclear weapons can despatched against the Soviet 

Union. Only three missiles would needed knock 

them out. generally agreed that the fifty overseas bases 

already the mercy the Russians’ ample supply intermediate- 
range missiles. The question, therefore, how soon Khrush- 

likely acquire the 150 intercontinental ballistic missiles 

needed destroy the bases the United States and whether, 

meantime, the Americans can make this harder accom- 
increasing the number targets would have hit 
and reducing the vulnerability their nuclear striking force. 


The answer the first part the question was given 
Senate committee last week Allen Dulles, the head the 
Central Intelligence Agency. Unfortunately for the journalist, 
the meeting was secret but, after the brief delay customary 
congressional committees, three separate versions what said 
have now trickled out. clear that the CIA, the basis 
the peculiar blend information derives from spying, radar 
test flights and economic deduction, does not expect 
Khrushchev have his magic figure 150 ICBMs until 
some time the first half next year. 


estimate has been attacked the Administration’s critics 
the ground that based the number missiles the 
Russians are expected produce, rather than the number they 
could produce, theory, they set their industry going full 
speed. possible that the CIA wrong, has been 
other occasions the past. But Dulles, who more warmly 
respected than his late brother ever was, has been some pains 
explain why possible refine the method calculation 
now that Soviet missiles are the Production stage. Only 
Joseph Alsop, the most persistent pessimists, says roundly that 
the estimate The rest the critics seem discon- 
certed. one has produced rival estimate even Senator 
Symington, the candidate for the Presidency who has 
made defence his special preserve and who accuses the Adminis- 
tration juggling the intelligence books, has been careful not 
attack Dulles’s figures. 

Furthermore, Khrushchev’s 150 ICBMs are still year 
more the future, there are three reasons for thinking that 
the Americans will much healthier position the time 
gets them. the first place, they will have brought several 
more intercontinental missile squadrons their own into 
thus increasing the number targets the Russians must count 
destroying. these will added two three Polaris 
submarines, carrying sixteen these are far less 
vulnerable than fixed launching sites land. the second place, 
third the new carly warning part covering the 
path that most Soviet missiles are expected follow—will 
operation next year. This far-flung radar screen gives 
fifteen minutes’ warning the approach missiles. The SAC 
now keeps about 500 its bombers fifteen minutes’ readiness 
the ground the new warning system might give them just 
time enough get off the runways before the runways vanish. 

Finally, may possible carly 1961 keep significant 
number the SAC’s aircraft permanently the air and thus out 
the way attacking missiles. dozen bombers are already 
being kept aloft airborne alert and the money 
allocated the Administration this year would keep fifty them 
airborne for sufficient part the time confuse 
lations. Since costs million dollars month maintain 
bomber the air round the clock, there are limits what 
can done this direction. But doubling tripling 
the Administration’s fairly modest request—such was proposed 
last weekend Congressman Mahon, one the defence experts 
the House Representatives—a respectable number 
could put permanent patrol. 

Thus may soon possible for Americans breathe more 
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Soviet Union does not conjure few hundred extra missiles out 
its The trouble that sudden knock-out not the 
only danger confronting the United States. The country has been 
obsessed with this problem that has almost ignored another 
possibility that retaliatory force big enough deter the Russians 
from launching missile not big cnough stop 
them from using their behind which 
can conduct conventional military adventures. The Air Force, 
which has been worrying about this, thinks that the Russians will 
have roughly the same degree superiority between 1961 
and 1963 the Americans towards the end the Korean war. 
that time the planners that, atomic weapons were 
used, impossible stop enough Soviet bombers from 
getting through the United States kill several million people. 
But this did not deter the Americans from devastating North Korea 
with ordinary bombs and using the threat nuclear strike 
keep the from hitting back American airfields. 
possible exvisage the same kind blackmail 
being used, the other way around, the next few years. 
Thus Khrushchev might able get away with con- 
ventional murder behind the threat using atomic weapons 
and might think the risk ‘several million Russians being 
killed his bluff failed would greater than the risk Americans 
fellow than looks, this far likelier danger than direct 
missile ettack the United States. raises the question how 
strong the American retaliatory force ought make such 
bluffing too risky. This factor that ought taken 
into account the Administration’s defence plans otherwise the 


United might the position having both hands 


front its chin and none guard its solar plexus. 


Candidates School 


first big Democratic challenge the President this 
year session Congress has come over federal aid 
education. The well chosen. Last year public 
opinion poll showed Americans that education had the first 
claim any increase federal spending and the coming finan- 


year the Président hopes that there will budget surplus 


over billion. would like use pay off bit the 


debt, but last week the Senate voted, 34, grant 


the states $1.8 billion the next two years for education, 
used either build new schools raise teachers’ The 
debate gave all four the Democratic candidates for the Presi- 
dency the Senate chance record favour sub- 
stantial federal help for education. also forced Nixon, the 
sole Republican candidate, Vice President presides over 
the Senate, record agaimst similar, but even 
generous, Bill; some thigk that the tie which had break 
was not altogether 


Politically the Democrats could hope for nothing better the 


Senate. But the House Representatives will determine whether, 


incidentally, whether any help forthcoming this year for 

the schools. present the federal pays only 

local responsibili 


states which too many children and too little cash, 
have come grief over local federal interference over 
the questions racial segregation the South and the Roman 
Catholic schools. The Committee for Economic Development, 
association forward-looking businessmen, recently report 
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recommending that federal aid should confined the eleven 
poorest states, ten them the South. 


This educational means test has little political appeal. But even 
the liberal Democrats recognise that the Senate will have 
trimmed slip through the eye the Rules 
Committee the House and passed the floor. The Demo- 
strategy there apparently ask for grants only $325 
million the hope that this might raised bit when 
the Senate and House versions the Bill have reconciled, 
and confine the use the money construction. this 
strategy succeeds, then the Democrats will have set the Adminis- 
tration real problem Nixon, with all his brave campaign 
talk about raising standards the schools, will not happy 
about veto relatively modest Bill. 


Compact Impact 


new “compact” cars; which represent such revolution 

the idea what the American motorist wants, had 
chance, because the steel strike, show off their sales paces 
the concluding months last year. But the automobile manu- 
facturers consoled themselves forecasting that buyers, ashamed 
their 1955, 1956 and 1957 vintage cars and attracted the 
novelty the new ones, would use the and credit their 
dispogal demand about 6.5 million new American cars 1960 
imports about foreign ones are added in, the total 
would close the record sales 7.2 million the peak year 
Production duly hit record last month, nearly quarter 
consisting the compact models. But sales were only per 
cent higher than they were January, 1959. This does not look 
like the beginning 6.5 million car year, although buyers may 
come swarming now that showrooms are full cars and dealers 
are busy cutting prices. For the moment, however, manufacturers 
are applying discreet brake their assembly lines. 


Sales the compact cars, which are smaller, cheaper and more 
economical run than the standard-sized ones, have done 
far, partly, doubt, because their novelty. But they are 
cutting into purchases the larger models Falcon and 

However, 
the manufacturers are far from certain have last 
caught the consumers’ exact wavelength, and they are experi- 
menting with bewildering array choices. Compact cars are 
available with engines higher horse-power than were offered 
originally Ford only the first bring out luxury compact, 
the Comet, and talking still smaller car which would 
compete more directly with the models. (The 
Volkswagen and Renault still cost about $300 less than the cheapest 
American Sizes are graduated almost carefully for motor 


CONSUMER CREDIT 


Because there were 
few cars for 
America December, 
the steel strike, 
new hire purchase loans 
extended automobiles 
that month fell below 
repayments $79 million. 
During the last four 
months 1959 the aver- 
outstand- 

for motor cars was 
$75 million, com- 
pared with $360 million 


Outstanding end period. during the 


standards throughout the country, and particularly the 
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these steps? 


PEERS ASSOCIATES LIMITED 
Specialists Technical and Industrial Advertising 
They lead our new offices 


133-135 Oxford Street, London, 
where have more space grow apace with 


the needs our clients. 
Many our creative artists, 
executives are engineer-trained, 

combining the technologies advertising and 
engineering produce impact-making 


advertisements for industrial advertisers. 
PEERS ASSOCIATES LIMITED 
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easily, Dulles has done his homework properly and the 
Soviet-Union does not conjure few extra missiles out 
its hat; The trouble that sudden not the 
only danger confronting the United States. The country has been 
obsessed with this that has almost ignored another 
possibility: that retaliatory force big enough deter the Russians 
from launching missile may not big cnough stop 
them from their superiority shield behind which 
can conduct military adventures. The Air Force, 
which has been worrying about this, thinks that the Russians will 
have roughly the same degree between 1961 
und 1963 the Americans had towards the end the war. 
that time the planners calculated that, atomic weapons were 
used, would impossible stop enough Soviet bombers from 
getting through the United States kill several million people. 
But this did not deter the Americans from devastating North Korea 
with ordinary bombs and using the threat nuclear strike 
keep the Communists from hitting back 
possible envisage the same kind “nuclear 
being used, the other way around, the next few years. 

Thus might able get away with con- 
ventional murder behind the threat using atomic weapons 
and might think that the risk several million Russians being 
killed his bluff failed would greater than the risk Americans 
accepted few years ago. fact, more bloodthirsty 
fellow than looks, this far danger than direct 
missile the United States. raises the question how 


imto account the defence plans otherwise the 
United might the position having both hands 
front its chin and none guard its solar plexus. 


Candidates School 


first big Democratic the President this 
election year session Congress has come over federal aid 

education. The well chosen. Last year public 
opinion poll showed Americans feel that education had the first 
claim any increase federal spending and the coming finan- 
cial year the Président hopes that there will budget surplus 
public debt, but last week the Senate voted, 34, grant 
the states $1.8 billion the next two years for education, 
used either build new schools raise teachers’ salaries. The 
debate gave all four the Democratic candidates for the Presi- 
dency the Senate chance record favour sub- 
stantial federal help for education. also forced Nixon, the 
sole Republican candidate, Vice President presides over 
the record similar, but even more 
some thigk that the which had break 


generous, 
not accidental. 


the Democrats could hope for nothing better the 
Senate. But the House Representatives determine whether, 
incidentally, whether any help this year for 
the present the federal government pays only 
marginal per cent the cost education, which state 
and local responsibility all attempts provide federal 
raise standards throughout the country, and particularly the 
states which from too many children and too little cash, 
have come over local fears federal interference over 
the questions racial segregation the South and the Roman 
Catholic schools. The Committee for Economic Development, 
association forward-looking businessmen, recently issued report 


and confine the use the moncy construction. 
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recommending that federal aid should confined the 
poorest states, ten them the South. 


This educational means test has little political appeal. But even 
the liberal Democrats recognise that the Senate Bill will have 
trimmed slip through the needle’s eye the Rules 
the House and passed the floor. The Demo- 
crats’ strategy there apparently ask for grants only $325 
million year, the hope that this might raised bit when 
the Senate and House versions the Bill have 

strategy succeeds, then the Democrats will have set the Adminis- 
tration real problem Nixon, with all his brave campaign 
talk about raising standards the schools, will not happy 
about veto relatively modest Bill. 


Compact Impact 


new “compact” cars, which represent such revolution 

the idea what the American motorist wants, had 
chance, because the steel strike, show off their sales paces 
the concluding months last year. But the automobile manu- 
facturers consoled themselves forecasting that buyers, ashamed 
their 1955, and 1957 vintage cars and attracted the 
novelty the new ones, would use the moncy and ¢redit their 
disposal demand about 6.5 million new American cars 1960 
imports about $00,000 foreign ones are added in, the total 
would close the record sales 7.2 million the peak year 
Production duly hit record last month, nearly quarter 
consisting the compact models. But sales were only per 
cent higher than they were January, 1959. This does not look 
like the beginning 6.5 million car year, although buyers may 
come swarming now that showrooms are full cars and dealers 
are busy cutting prices. For the moment, however, manufacturers 
are applying discreet brake their assembly lines. 

Sales the compact cars, which are smaller, cheaper and more 
economical run than the standard-sized ones, have done well 
far, partly, doubt, because their novelty. But they are 
cutting into purchases the larger models Falcon and 
Valiant have been particularly popular. However, 
the manufacturers are far from certain that they have last 
caught the consumers’ exact wavelength, and they are 
menting with bewildering array choices. Compact cars are 


with engines higher than were offered 


originally Ford only the first bring out luxury compact, 

the Comet, and talking still smaller car which would 

compete more directly with the models. (The 

Volkswagen and Renault still cost about $300 less than the cheapest 

American car.) Sizes are graduated almost carefully for motor 


CONSUMER CREDIT 


Because there were 
few cars for 
America December, 
result the steel strike, 
new hire purchase loans 
extended automobiles 
that month fell below 
repayments $79 million. 
During the last four 
manths 1959 the aver- 

instalment debt outstand- 
ing for motor cars was 
only $75 million, com- 
pared with $360 million 
during the summer. 


OTHER 

CREDIT 
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For the man who really cares 


Are you three men 
business man, part family man and 
with dash the debonair sportsman? 
There just little such 
enthusiasts whom think the 
Riley 4/Sixty-Eight will appeal. 
Visit your nearest Riley dealer and see for yourself what this elegant new Riley has 
offer you ... brilliant acceleration, carefree high cruising speeds, and low running costs 
combined with luxurious appointments make outstanding standards. 
better still—drive the then you will convinced that this 


indeed the car—made for the man who really 


Price plus P.T. Duotone colours 


Every 
Carries 12 


‘WARRANTY and « 
barked by 


| 


For the motorist who wants big performance but not 


seat four people real What more, you 
can enjoy this big hearted performance 
London Showroom: 8-10 North Grosvenor W.1 low Price £240.14.2 P.T. 


/ 
stride motoring, combined with compact body designed 


RILEY MOTORS LTD., Sales Division, COWLEY, OXFORD 
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they are for dresses. The producers are waiting anxiously 
for the verdict. 

are the foreign manufacturers, who sold about 600,000 
cars the United States last year, over per cent more than 
the 377,548 sold 1958. But one development which will lose 
none them night’s sleep present the announcement that 
Russian Moskvich cars are offered American buyers, for 
Only 10,000 imported the next two years. 


Atoms out the Bag 


blurting out his press conference that favoured amend- 

ment the Atomic Energy Act permit American nucicar 
weapons shared more freely with trusted allies, President 
Eisenhower embarrassed those government officials who had been 
hoping relax the restrictions without asking for changes 
existing legislation. Congress’s Joint Committee Atomic 
Energy, already suspicious that was being circumvented some 
way, will now insist the strictest application the promise 
made the Administration, when the Act was amended 1958 
permit closer co-operation with allied countries 
matters, that actual atomic warheads should remain American 
custody until war breaks out. the Administration does ask for 


further amendments—and has not yet decided this—the 


committee will certainly scrutinise the request length 
therefore doubtful whether would time for final action 
during this session and even more doubtful whether that action 
would favourable. 

The immediate reason why the military experts have brought 
the point because the present interpretation the Act 
requires atomic kept entirely separate from the 
weapons which are carry them and which are already the 
hands various members the North Atlantic Treaty Organisa- 
tion. bring the two together, war broke out, would take 
long, argued, that the weapons would not ready 
time any use. the moment Britain, with its Thor 
intermediate-range ballistic missiles and its Genie air-to-air missiles, 
more concerned than anyone else but soon Italy and Turkey, 


also have IRBMs, will and eventually, the 


United States equips its allies with the tactical atomic arms which 
are becoming conventional for Americans, they will all affected. 
This raises the question whether West Germany can left 
without atomic weapons other allies have them. Yet arms 
for Germany would provide the Russians with good excuse for 
giving similar weapons its own allies, including perhaps Com- 
munist China. The nuclear club” would thus become world-wide. 
The President wants avoid this negotiating agreed ban 
atomic tests; meanwhile, sees point denying 
America’s allies weapons and information which the Soviet 
Union has already obtained for But both among his 
advisers and Congress are many who not feel 
especially regards France, with its supposedly unsatisfactory 
security arrangements and its uncompromising leader moreover, 
they dread the proliferation potential nuclear war 
which would accompany any proliferation nuclear 


Roving Commission 


has taken the White House over year put the bare 
bones the President’s idea Committee National Goals, 
which now joins the thirty more study groups and commissions 
created Eisenhower and still existence many more have 
disbanded faded quictly away. The chairman Wriston, 
the former president Brown University and the head the 
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American the body created Eisenhower when 
was president Columbia University study problems broad 
national interest the new will operate through the 
Assembly. Its other members include Pace, who was 
Truman’s Secretary the Army and Director the Budget, Judge 
Learned Hand, General Gruenther, Meany, the labour leader, 
Conant and other eminent representatives the business and 
academic worlds. What still unknown where the 
money coming from. Eisenhower feels strongly that the task 
plotting American goals for the next decade can best done 
private individuals, privately financed, but the yiew least 
some the great charitable foundations have been 
has been that the Administration lacked sufficiently 
idea what the committee was do. 
his Message the State the Union last year 
hower spoke updating the monumental work the Committee 
Social Trends which President Hoover appointed 1929, and 
which was financed the Rockefeller Foundation. But the Hoover 


understandable that Republican President may not have 
cared say so, but the job laying down objectives for the country 
and finding ways reaching them seems much closer the work 
done under President Roosevelt the National Resources 
ning Board, which mapped out the problems and challenges 
come the postwar period. However, the mission the Wriston 
committee may changed when new President installed next 
Januaty. Eisenbower has waited long create idea 
was first discussed inside the Administration five years ago—that 
the committee, best, will able present only interim report 
Eisenhower before leaves the White 


Head-on Lend-Lease 
last negotiations Washington the repayment 


the spirit Camp David,” then draught 
has obviously lost most its potency. Admittedly 

who represented the State Department, and the 
Russian Ambassador, remained friendly throughout, but their 
minds never met even though they clashed head and the 
process knocked out the negotiations after four round 
They never even got down the point much the 
Soviet Union should pay the United for civilian goods 
received under lend-lease arrangements and left over the 


The highest Soviet offer, made 1952, was for $300 million 
but this year Menshikov, with typical Russian insistence 
package deal,” made any negotiations the debt dependent 
promise restore most-favoured-nation treatment Soviet 
imports into the United States and long-term credits for Russia. 
The first was withdrawn Congress from the Soviet Union 
the Korean war the second forbidden under the 1935 Johnson 
Act which loans countries which are 


Continued page 626 
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committee’s task, which discharged admirably, was 
fact-finding one. was headed distinguished economist, the 
late Wesley Mitchell, was staffed social scientists, and 
disavowed explicitly any intention leading Americans into the 
promised land. The new committee, comparison, staffed 
laymen and administrators. 
war ended. These were originally valued the United States 
$2.6 billion but during the demand had been 
scaled down $800 million, repayable over years per 
cent interest this was the lowest the Americans felt they could 
without giving the Russians far better terms than more faith- 
ful allies had received their lend-lease 
i 
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Consumer’s Champions 


NEW 


well-being the American 
—as regards both his stomach and his 
attention. The indignation loose the 
television quiz scandals has ricochetted into 
every comer the world, breed- 


for the wares separate tack 


plunged, change the law, into 
combat the whole question 
added The public, 
from its customary the sug- 
gestion that some these may 
induce cancer, beginning wonder 
contents those immaculate 
that line grocery shelves are pure 
they 

‘True its reputation for rating cleanliness 
per with godliness, the United 
first for the federal inspection 
supplies long ago 1906. Never- 


theless, few ‘enthusiasts who 


laboured since then equip public agencies 
with edequate powers and enough 
money their job have had uphill 
The Department in- 
spects meat, but general the Food and 
Drug now part the 
Health, Education and Wel- 
fare, responsible for that foodstuffs, 
medicines and cosmetics are clean and 
wholesome and that their contents listed 
clearly and comprehensively their labels. 
The FDA makes spot checks, the limit 
its resources, and warchouses all 
over the country and follows complaints. 


are taken court where they may 


fined or, some criminal cases, given 

about quality with chicken cannot 
passed off Chicken with Noodles) nor 
about quantity (the container must not 
larger than the contents warrant). Colouring 


dishes. For many products jams and 
the FDA has established formulas and 
products which not meet these must 
Substendard and mis- 


it, tins tuna fish inadequately 
filled, vitamin tablets below strength, six 
alleged weight reducers and new Ten Day 
Nail which displayed 
tendency destroy the nails beneath. 


march science has complicated 
the work the FDA. 
must now test insulin, penicillin, various anti- 
drugs and the coal-tar dyes used 
foods and cosmetics. controversial 
posed the enormous postwar increase 
the use chemicals food—to bleach 


dry put, thicken stabilise. the 
700 chemical compounds regular use, 
perhaps have been adequately tested. 
the past, these additives have been pre- 
sumed until proved otherwise 
the FDA. But 1958 the onus proof was 
shifted manufacturers, who were given 
eighteen months submit their evidence. 
The deadline March and the squeals 
food-producers are mounting. They 
claim that they have not had enough time 
testing usually requires the feeding addi- 
tives different animals for 
several years. Moreover, most chemicals are 
poisonous taken large enough doses, 
and the fixing safe quantities 
ances” (which must suggested the 
manufacturer and approved the FDA) 
difficult and arbitrary business. The new 


law has substituted the word toxic for 


more drastic distinctions poisonous” 
and but has done noth- 
ing define how much poison fact 
poisonous. Another crisis brewing because 


the FDA has shifted from the “safe” the 


doubtful list coal-tar dyes used 
the manufacture lipsticks; Nobody 
‘imagines that women cat lipsticks the 
mouthful, but special provision the law 
Prohibits the use these dyes small 
quantities they are injurious animals 
large doses—as they have been shown be. 
Faced with the ghoulish prospect 
nation white-lipped women, Congress may 
give Flemming the discretion which 
would like have. 

The FDA has 
foodstuffs from sprays, fertilisers and 
other processes. Here again, must 
establish .“tolerances,” which mey run 
from zero upwards. The cause célébre was 
Flemming’s warning housewives that 


the cranberries being bought for 


giving dinners might some cases prove 
garnished with weed killer that had 
produced cancer when fed rats. 
Flemming has been many, 
including even the Secretary Agriculture, 
Benson, for alarming the public—and 
harming the producers—unduly but since 
1958 the law has banned rigidly the use 
cancer-inducing chemicals which leave 
residue any food. 


ONTROL over was vested over 

twenty years ago the Federal Trade 
Commission, independent regulatory 
agency whose larger task prevent the 
unfair trade practices which anti-trust legis- 
lation forbids. When the FTC deems 
advertisement deceptive, makes com- 
plaint and (unless the manufacturer concurs) 
issues cease and desist order. the 
offender then objects, hearings are held 
the FTC; the order upheld the 
commission and the manufacturer still 
recalcitrant, the matter passes the courts. 
Only when life and limb are threatened can 


THE ECONOMIST FEBRUARY 13, 1960 
the FTC get the advertisement 


pending decision the court. 


Unlike the FDA, which can move forward 
with reasonable speed, the must 
negotiate formidable legal has, 
tion establish that 
Liver Pills have discernible effect 
the liver, and succeed having 
the offending word omitted. Many the 
commission’s cases rest, like this one, 
medical clinical evidence which reason- 
able men can differ, and the argument drags 
the courts until every legal loophole 
has been explored. But any scheme for 
cutting through these knots—by substi- 
tuting measure administrative decision 
for the due process law—is frowned upon 
distinctly un-American.” 
has often been objected that the FTC 

exists ensure fair play among producers 
rather than protection for consumers most 
the complaints about come 
not from consumers but from injured com- 
petitors. The public, course, often benefits 
commission’s actions; good 
example its labelling rogramme for certain 
fabrics and furs, which was started protect 
manufacturers from imitations. But now, 
and the television scandals, the FTC 
unusually active the consumer’s behalf. 
watches advertising television, and 
recently has accused manufacturers 
using shaving cream ice cakes, soaping 
glasses produce good head beer and 
other visual misdemeanours. Advertisers, 
whom such techniques imaginative 
promotion are routine, are arms. 

There limit what lengthy legal 
proceedings can accomplish, and the com- 
mission working hard keep alive public 
interest advertising; December, for 
instance, convened conference con- 
sumer for this purpose. also 
intends extend the practice, used with 
some success the past, getting manu- 
facturers together work out standard 
advertising rules for individual products the 
industry has just done so. 

The task protecting the consumer has 
grown far more rapidly the last twenty 
years than the money provided for it. 
Citizens’ Advisory Committee, 
scrutinised the FDA was 
appalled the its funds 


amd demanded that its budget tripled 


quadrupled within decade; grant- 
ing current budget $13.8 million, 


against one only $5.5 million 1955, 


Congress has moved some way this direc- 
tion. But there much less agreement 
what can and done abour the 
thorny problem advertising. present 
the FTC spends some $2.5 million this 
field out its annual budget million. 
Some think that large increase funds 
the answer the problem, but others ques- 
tion whether effective control possible 
country that spends $10.3 billion year 
advertising with all the ingenuity Madison 
Avenue thrown in. 
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Continued page 623 
their debts the United States. With obstinacy presumably 


ordered his superiors Moscow Menshikov refused 
that these were matters not for the State Department 


but for Congress, although had been thought that Russia had 
agreed re-open negotiations lend-lease because realised that 
this field essential preliminary any increase 
trade with the United States. Bohlen his side made 
clear that the only which would discuss was the lend- 
lease debt and that until this was out the way there was chance 


Congress even considering any change the legislative restric- 


tions commerce with Russia. The Soviet Embassy now insists, 
and the State Department with equal firmness, that Camp 
David Khrushchev agreed resume consideration 
lease settlement only discriminations against Russian trade were 
also included. least, for once, the argument has short, 
even not sweet. 


Going for Constitutional 


surprise the Senate’s recent romp through 


unprecedented number Bills came when wrapped 
together, far more than the necessary two-thirds 
three constitutional amendments which had been knocking 
around Congress for years. contains measures forbidding 


that payment poll tax required voting qualification 


federal elections giving votes presidential elections resi- 
dents the District Columbia and providing that they should 
represented ir. Congress and permitting vacancies the House 
Representatives filled appointees State Governors— 
present special elections must held—should more than half 
the members killed catastrophe such nuclear attack. 

The may dealt with separately State Legis- 
latures three-quarters these—38—must approve before the 
Constitution can amended. But first favourable vote from two- 
thirds the members the House Representatives required 
and the surprise package goes them whole. This means that 
will have pushed through accumulation objections 
its various parts and the.men who must the pushing—in parti- 
cular Celler the already over-worked Judiciary 
are far from enthusiastic. They approve the legislation but they 
resent the light-hearted way which the Senate has dumped this 
extra burden into their laps without warning. 


The amendment dealing with vacancies the Repre- 


sentatives first came ten years ago and has been approved 
the Senate twice before. But members the House Repre- 


sentatives have other ideas about how they should replaced 


after holocaust and feel that any case this none the Senate’s 
business. This amendment was the original resolution which 
the other two amendments were attached the last minute. The 
abolition the poll tax more than formality since 
exists now only five southern states and longer regarded 
way keeping Negroes from voting. Senator 
has been sponsoring the amendment ever since 
1949, but the Senate has never accepted before although the 
House has done several 

Today liberals oppose the amendment because they think that 
the purpose could achieved simple Act Congress and that 
the use the constitutional process sets precedent for the same 
slow procedure applied all proposals for reform 
and particular the current ones for Negro voting 
rights. the other side the political floor southern states- 
oppose the amendment the thin edge attempt 
hand over control matters the federal govern- 
ment. Southerners are almost alone, however, 


enfranchisement for the residents the District Columbia, 


borrow than the State willing cede. 
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high proportion whom are Ever since 1801 has 
been generally deplored that the people who live the capital 
the world’s greatest democracy have democratic rights, although 
they pay federal taxes. But last week was the first time that any- 
thing had been done about cither house Congress. 


Judgment New York 


HEN the Republican authorities New York State authorise 
investigation the Democratic government New 
York City, they must expect charged with partisan bias and 
political opportunism. Relations between the two are bound 
bad because the city wants more State aid and more freedom tax 
Moreover, State 
inquiries are suspect because blackening the name Democratic 
helps elect Republican members the State 
Legislature from constituencies the city. The Nelson com- 
mission, which has just turned the preliminary report required 
February Ist, exception this rule moreover, the Republi- 
the State Senate had made quite plain more 
continue the commission’s work might not forthcoming 
did not busy itself with uncovering more 

the commission’s good fortune and New bad luck 
that many the irregularities have been uncovering themselves. 
Two the city’s five Borough Presidents now involved 
scandals concerning the acceptance favours from businessmen 
who had favours seek and almost every week brings new revela- 
tions involving city inspectors who were bribed connive the 
cheating buyers milk, petrol and fuel oil. comparison, the 
conclusions the Nelson report seem almost restrained: that the 
city’s government weak, wasteful and ultra-political that its 
antiquated system financial control costs the taxpayers unneces- 
sary millions and that most its the exception 
the Mayor—lack not only any will reform, but also affect 
see nothing wrong. The sharpest criticisms were drafted, seems, 
one the Mayor’s own two appointees, Gulick. With these 
generalisations the committee submitted carefully worked out 
programme financial reform which even the indignant Mayor, 

one likes condemn the Mayor, who widely credited with 
good intentions. The report itself says that the virtual prisoner 
his own Board Estimate, the city’s main governing body. But 
Wagner’s political future, which once looked though might 
include vice-presidential nomination, under dark cloud. When 
the Nelson commission concludes its work next year with recom- 
mendations for the reshaping the city’s government, the stage 
may even set for his replacement Republican fusion 
candidate. When New Yorkers are tried too hard, enough Demo- 
crats with the Republicans Republican Mayor, 

Guardia, the nineteen-thirties, was the most recent 


DiSalle’s Clever Deal 


FROM CORRESPONDENT OHIO 


DiSalle, announced that would enter the primary election, 

hich the state’s Democratic voters elect the delegates who will 
represent them ‘the presidential nominating convention next 
July, son” pledged Senator Kennedy. Thus 
pushed that young man well ahead all the other entrants 
the race for the Democratic nomination and far this lead has 


ARLY January, the Democratic Governor Ohio, 
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Las Vegas 
Goes Respectable 


FROM CORRESPONDENT NEVADA 


HEN the World Congress Flight, 
Farnborough Air Show, was held Las 
Vegas last spring, the whole tone the 
famous gambling town 
Admittedly delegates, nearly 6,500 them 
from different countries, were free 
play until all hours the night roulette, 
blackjack, chemin-de-fer, twenty-one 
baccarat (introduced for the first time 
recently), the dice tables the slot 
machines. But day they took seriously 
the business addresses, symposiums, 
exhibitions and demonstrations every 
aspect air-space. Never before had 
gathering such prestige come this 
wide-open town. Never before had 
been possible. For the Congress Flight 
marked the opening the new Conven- 
tion until then Las Vegas had 
been unable accommodate large 
conference and its ancillary activities. 
With some 12,000 hotel rooms, about 
one-third more than the city San 
Francisco, Las Vegas has had for some 
time one the qualifications needed 
city which wants attract the conventions 
that can bring much business town. 
the off-season (from October May), 
when conventions are particularly helpful, 
possible get room for two 
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rival the 


plush hotel for little $10 day, 
and see revues with the best stars from 
New York Hollywood for the price 
dinner for the charged for 
midnight drink. relatives and 
hangers-on who accompany the serious 
conventioneers can spend the day secing 
the western desert first hand and visit- 
ing such national parks the Grand 
Canyon Hoover Dam. they can 
concentrate recouping the expenses 
the trip gambling. 

course, this subsidises everything 
else Las Vegas and its main attraction 
and source revenue; but even the 
gambling tailored suit the pocket 
everyone. Stakes low cents may 
placed any the captive casinos 
the hotels and cents can win dollars 
from one the slot machines which are 
found batteries everywhere, even 
drug stores and supermarkets. However, 
gambling not unmixed blessing 
Las Vegas; its sinful has 


frightened off some convention business. 
the new centre keeping clear 
betting and the element which 
said control it. The centre, giving 
the town symbol legitimacy, should 
gradually overcome its reputation for 


being only gambling thus 


encourage the tourist trade and put the 
economy Las Vegas sounder basis. 

While other international gathering 
like the Congress Flight has yet been 
booked, those coming before long include 
the American Mining Congress and 
gatherings the American Federation 
Musicians, the National Electrical Con- 
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tractors, the National Auto 


Manufacturers and the National Council 
Catholic Women. The centre, built 
cost some $6.2 million, seats 13,756 
aluminium dome, and the 
exhibition 119,000 square fect. 
Air conditioning throughout makes 
comfortable even mid-summer, when 
daytime outside rise 
above 100 degrees 

The centre was financed by: two bond 
issues offered nationally, and interest pay- 
ments are being met out the proceeds 
special tax hotel rooms. This tax 
visitors expected cover the 
maximum annual payment 
$752,000, leaving funds over for adver- 
tising the centre and keeping the parks 
and swimming pools which were financed 
the same issues bonds. 
visitors are paying for the 
auditorium offered free and the rest 
the space relatively cheap. 


not been lost. The delegates will pledged nominally 
DiSalle but his promise meant that Kennedy could count 
their votes the Ohio delegation the fourth largest the con- 
vention and represents important state. Moreover, 
DiSalle’s unexpected support came strategic moment and 
encouraged doubtful Democrats other states favour 
Kennedy. 

DiSalle did not bestow this gift the Senator out 
personal affection, because both are Roman Catholics religion 
issue which they would prefer keep out the campaign. 
DiSalle was forced act did hard political facts: 
Senator Kennedy was proposing enter delegates the primary 
pledged himself oppose DiSalle’s. Public opinion poils 
showed that Kennedy might win many per cent the 
Democratic votes and was backed DiSalle’s chief rival 
for control the party Ohio, Ray Miller, boss the city 
Cleveland. All this meant that DiSalle was danger 
being defeated, losing control the Ohio delegation the 
convention and, more important, losing control his party 
the state when had still three years his term Governor 

plumping for Senator Kennedy, DiSalle outfoxed 
Miller, although the latter still running delegates opposition 
DiSalle’s Cleveland. Ohio may therefore send divided 
delegation the convention but since Miller’s delegates will 
also pledged Kennedy the Senator can count all Ohio’s 
votes, for the first least. And has been saved the 


expense and exhaustion fighting campaign Ohio. making 


his announcement only four weeks before the final date, February 
for entering the primary, left time for any 
other candidate organise support list delegates. Even 
Lausche, who denounced DiSalle’s move bitterly 

which had stripped the Democrats Ohio their 
right make choice the primary, could spare neither time 
nor money enter. 

addition shoring his position home DiSalle has 
left himself free, should Senator Kennedy fail win the nomina- 
tion, hand his delegates another candidate. And should the 
man supports win the Presidency, then Governor DiSalle might 
rewarded with post the Cabinet. There are rumours that 
day than now Columbus, the state capital. 


SHORTER NOTE 


The decline the bill rate since December has enabled 
Treasury shave off the interest the two new 
offered exchange for nearly $11.6 billion worth maturing 
government debt. One, note coming due four years and nine 
months, priced yield 4.93 per cent the other, per cent 
one-year offered par. Holders $500 million 
the maturing securities have requested cash and this successful 
outcome the refunding makes unlikely that the will 
need the market for new money before April. 
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sterday’s dreams into present-day realities 


plastic 


Once, chicken was rare and longed-for delicacy 
most British tables. 

Today, over million are bought each year, very 
many them packed plastic film. 
Monsanto produces special grades polyethylene 
for this kind display packaging. Polyethylene 
wrapping makes chicken and many other foodstuffs 
even more appealing: keeps them fresh and free 
from dirt, yet lets the housewife see exactly what 
she buying. 

Besides many grades for plastic films, Monsanto 
also makes polyethylene for bottle-blowing, pipe 
extrusion, cable covering and injection moulding. 
And big investment research enabling 
Monsanto chemists discover new, important uses 
for this remarkable material—in fields far apart 
textiles, building and agriculture. 

So, production and research, Monsanto 
helping manufacturers and consumers alike reap 
the full benefits polyethylene: yet another way 
which Monsanto brings better future closer. 


are interested chemicals plastics, will pay you 
get touch with Monsanto. 


CHEMICALS LIMITED 


716 Monsanto House, Victoria Street, London, and 
Royal Exchange, Manchester, 


association with: 

MONSANTO CHEMICAL COMPANY, ST. LOUIS, 
MONSANTO CANADA LIMITED, MONTREAL. 

MONSANTO CHEMICALS (AUSTRALIA) LIMITED, 
MONSANTO CHEMICALS INDIA PRIVATE LIMITED, 
Representatives the principal cities. 
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BUILDING AND CONSTRUCTION BOOM SHOWING NEW WAYS 


BATCHING AND MIXING PLANTS ARE PROVIDING THE MACHINERY 
MIX PLANT COMPLETELY HORIZONTAL DESIGN. 
WATER AND CEMENT ARE ACCURATELY WEIGHED, BATCHED 
AND FED ALONG FAST CONVEYOR BELTS WAITING 
PASSED THROUGH UNIVERSAL MIXER RATE MORE THAN ONE BATCH 
POR MINUTE. MILLARS' CATALOGUE DESCRIBES THIS 
GREAT WINCHESTER LONDON, 
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THE WORLD OVERSEAS 


Nato’s Next Steps 


FROM OUR DEFENCE CORRESPONDENT 


well-founded trepidation the blows which General Gaulle 

had store for it. week ago, was sighing with relief that 
the crisis France, which might have compelled consider 
moving its centre operations from its newly completed building 
the Porte Dauphine some more stable metropolis, had been 
avoided General Gaulle’s disciplining his army and 
the Algerian settlers. Perhaps result, there was widespread 
that the year crisis was over that calmer waters for 
the alliance lay ahead. 

The arguments which these hopes are based are three. 
the first place the general had rough with Nato last year 
order establish his prestige and his independence leader 
but now his handling Algiers has established his position 
France personified far beyond anything that paper victories over 
his wretched allies could do, and will not, therefore, further. 
Indeed, even whispered that might inveigled back into 
the integration air defence after for being assured 
his missile experts that air defence fatuous anyhow, little more 
than means keeping air vice-marshals happy and out 
mischief. The second argument that there little more that 
could the alliance, except perhaps pull the French Atlantic 
out the command the Supreme Allied Commander, 
Atlantic and for this would have such excuse had 
for withdrawing Mediterranean Finally urged 
that the general has achieved his great object, place the 
summit talks, which will quickly find that the alliance, and 
especially its military teeth Nato, are bargaining weapon, 
which will learn value. 

But, fact, there are several unpleasant things that the general 
could still Nato—such finally detaching his divisions 
Germany (just now, only two) from General Norstad’s command, 
but keeping them there independent and allied force 
virtue the Paris treaties. The general’s power making trouble 
fact only limited readiness call his bluff some 
point.. There are not wanting voices Nato and Supreme Allied 
Headquarters point out that this could done. The Nato 
shield not mounted any French frontier. Given that Russia 
increasingly proposing rely nuclear-headed missiles for 
defence, the West will increasingly have the same. This 
would mean that the military philosophy which assumed fairly 
prolonged resistance land Europe, using conventional 
weapons, would again tend give place the idea that the shield 
forces are simply tripwire laid the growing batteries missiles, 
the tactical air forces Germany, and the strategic air forces. 
return the tripwire concept European defence, though 
hideous, would least make the French infrastructure—the lines 
communication through France the shield divisions (and 
especially the American divisions)—less necessity than is. 
General Gaulle has his power hasten this process. And 
the defence the Scandinavian, Greek and Turkish frontiers does 
not depend France all. 

appease General Gaulle within the alliance might carry 
greater dangers than bluntly tell him that pinch Nato can 
perform its function, after fashion, without him. may not 


YEAR ago, the North Atlantic Treaty Organisation faced with 


wise demonstrate the middle powers” the alliance 
that bullying pays off. Italy already asking itself (or the Nato 
experts say) whether virtue pays; and the general and 
Adenauer fell out, Germany, too, might try little blackmail. 
From the point view the smaller powers, the alliance has 
already lost certain sense reality through the practice 
Any more attempts push through big-power decisions 
without consulting them might trouble. But here the 
difficulty that General Gaulle most unlikely think trouble 
inconvenient. 

Meanwhile, the stockpiles atomic weapons and warheads are 
growing—mainly Germany. France not yet nuclear power 
and many Nato observers still not think that one nuclear 
explosion (even if, probable, bomb, not device) will 
make nuclear power. But west German bombardiers 
gradually master the technique fitting and fusing atomic war- 
heads, west Germany becoming effect nuclear-armed country, 
and the emphasis dual control the warhead is, will soon 
begin be, academic. this stage, Nato experts are beginning 
look round for new formulae create Nato deterrent, 
avoiding the threatened spread national deterrents and yet 
impressing the Russians sufficiently. Any British Labour party 
scheme put Bomber Command (or Bluestreak when have it, 
ever do) Nato hands would Nato now appear rather 
typical piece British left-wing hypocrisy than contribution 
making the deterrent credible. 

The experts are casting for scheme whereby the 
Supreme Allied Commander, Europe, might give the signal, 
emergency, press the atomic button his decision would 
subject the veto the Nato powers. This would give France 
and the United States—and, for that matter Turkey Denmark— 


equal voice. But whether would General 
requirements for France’s great power status may doubted 


and may even doubted whether having fifteen vetoes, rather 
than fifteen fingers the button, would much enhance the credi- 
bility the deterrent But would wrong dismiss 
debates these subjects the mere vapourings bureaucrats— 
they are, after all, very relevant the common aspiration 
preventing mankind from being incinerated 
whether General Gaulle’s anyone 


Trojan Horse the Laager 


FROM OUR CORRESPONDENT SOUTH AFRICA 


Verwoerd the visit Harold Macmillan South 

Africa was double gamble. and his government hoped, 
first, that the British prime minister would best commend the 
sincerity the protagonists aparthcid and worst refuse 
discuss because domestic matter and secondly, that 
would give assurances about South continued membership 
the Commonwealth becomes republic. Macmillan 
did neither. unambiguous terms, although with superb tact 


‘ 
| 
| 
| 
q 
4 
F 
4 
i q 
4 F 
i ; é 


and sensitivity, made that South Africa’s race policies 
are anathema Britain. also left doubt the Nationalist 
that the question South Africa’s continued membership 
the Commonwealth must decided all the other members, 
that consent could certainly not taken for granted. Although 


there was nothing new this, the realisation that the votes 
member states might fact keep\a republic South 


Africa out the came shock. 
measure the high skill with which Macmillan 
tackled the ticklish race issue that although Dr. Verwoerd and his 


were patently taken the forthrightness his 


Dismay was more difficult hide, and 
prestige obviously blow after all was 
who had brought this Trojan horse into the Nationalist kraal, 
responsibility. 

saying firmly that what the rest the world 
alone. And with that, the lines between South Africa 


mitted come terms with African nationalism Nationalist 
abdicate order make for the West win struggic 
with methods and with haste “which leave grave doubt 
but are Africa,” and farewell banquet Cape Town 
went far tell Macmillan very friendly terms that 
only could live Africe for some yeart and see things 
white Africans see them, would change his mind. 


even before Macmillan had left for home, the full 

implications his frank repudiation policy had 
begun sink into the Nationalist consciousness 
parting words his guest were for understanding and sympathy 
the hard days ahead. And Eric Louw’s delayed reaction 
the Macmillan visit newspaper interview given last Monday 
shows that the Cape Town speech hurt the Nationalists far more 
than they were prepared initially admit. Dismay gradually 
turhing anger and bitterness the rank and file realise the 
extent and depth South Africa’s isolation the colour question. 
Some commentators are now talking emergency 
our relations with the West and our situation Africa.” 
The they say, has chosen the side the Africa 
and the consequences may grave indeed. South Africa must 
become bastion civilisation the continent, great parts 
which will handed back rule and chaos. 

the same time the white non-Nationalists, who first had 
beginning realise that the British prime minister’s speech 
may come affect them the government, for the gap 
sepatating them from Macmillan almost great that 
between them and the Nationalists. They, too, will have indulge 


agonising reappraisal their colour policy they wish 


keep step with Britain and the western world. 

This only the non-Europeans uninhibitedly rejoicing 
Macmillan’s ome stroke their fears about the 
possibly damaging the British prime minister’s visit 
were swept and although there was great 
disappointment that had not been possible for Macmillan 
see men like ex-Chief Albert Luthuli and other African National 
Congress leaders, the spirit the Cape Town satisfied 
the Africans that here wes enemy apartheid and that the 
danger the distinguished visitor Montgomery” 


them had vanished. Macmillan’s carefully stage-managed 


regimented African tribal authority the Northern Transvaal 
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into perspective tourist\jaunt and the African public 


left with the memory white prime minister shaking hands 
with black men Johannesburg township, and the Africans’ 


full-throated response. 


One important question that remains unanswered what effect 
the now open divergence between British and South African views 
will the future the three high commission 
Macmillan arrived South Africa the morrow 
unexpected victory for outspoken nationalism over traditionalism 


visit that territory was made aware hostility South Africa. 
Verwoerd and his colleagues are clearly worried about the 
existence within the Union radical African enclave, and they 
know that incorporation has become purely matter 
under present circumstances. Although the two prime ministers 
must have discussed this problem, there was indication what 
they said. now Verwoerd has consoled his followers 
with the suggestion that his own Bantustans and the British pro- 
tectorates moving the same direction, and that incorporation 
was longer therefore matter urgency. But the Basutoland 
elections are bound have produced serious second thoughts 
Cape Town and stronger pressure Macmillan reconsider 


matter. 


How Algiers Sees 


FROM CORRESPONDENT ALGIERS 


the paving stones uprooted the insurgents build 

their barricades have been completely replaced and routine 
ordinary life has returned the centre Algiers, perhaps 
worth while trying see exactly what during the tense 
ten days between January 24th and February 2nd—and what led 
it. not easy task. There are dozen different ver- 
sions, and the opinions even eye-witnesses are often contradictory. 
for the Paris versions, they seem the people Algiers 
wildly improbable that they might refer some other insurrection 
entirely different country. 

President Gaulle’s broadcast September 16, 1959, announc- 
ing his self-determination for Algeria, with the implication 
the French settlers that would inevitably lead independence, 
led to, considerable activity within the extremist organisations. 
Various plots were hatched many the men whose previous 
plots had met and exploded the May 13th révolt. But apart 
from collecting considerable arms and ammunition, 
including hand-grenades, sub-machine guns and few bazookas, 
and out feelers towards other organisations the army, 
nothing positive was done: the time was obviously not ripe. The 
leaders were said quite confident obtaining the support 
practically the entire community Algeria, but only 
when sufficiently worked alarmed: this would 
when cease-fire talks were opened with the National 
Liberation Front (FLN). 

Paris that disappointed former Resistance leader, Georges 
Bidault, tried again set himself the standard-bearer the 
Algérie faction forming new party, the Rally for 
French Algetia, which president and practically the 
entire membership. But Algiers recruiting was success- 
ful. The former cafe-owner, Joseph Ortiz, founded 
the French National Front and soon boasted some 15,000 paid- 
members, many them from the poor white” suburb 
South Algiers, Robert Martel, leader the 
Movement May 13th, roused the farmers the 
Mitidja plain, where FLN terrorism had recently taken heavy 
toll. Pierre Lagaillarde, the notorious former leader the 
Algiers students who had become deputy, deserted Paris and 
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gives passenger tyres higher treadwear-rating makes longer-lasting 
footwear, There are many different types 
hot and cold polymers, masterbatches, carbon 
hot and cold from these can produced 
variety hard-wearing goods. made range genera! purpose 
rubbers that take lot beating! 


international Chemical Company Limited 
and Chemie Mij. N.V. 

For further information consult your Shell Company 

the apply Chemical Company Limited). 
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Korean 
KONSTANTIN BOIKO the good 


Soviet Tobolsh has now acted 
genial Charon some 5,000 


representing lifetime 


savings, 


souls; and 


The most frequent reason given the 
older repatriates for accepting the offer 
new life communist Korea is: “Our 
have future here.” 
have hopes for also. 
composer, aged 33, says: “In North 
studio and income.” 36- 
year-old teacher says: wife and did 
not dare have children, but now plan 
have six, for North Korea our liveli- 
labourer says: guaranteed work 
own choosing.” Japan, and his 
wife between them managed earn only 
ten shillings day. 


The Koreans get their in- 


formation about life North Korea from 
the Soren organisation), and 
from radio. Few have 
ever seen North Korea, for most those 
not born Japan came originally from 
South Korea, where they still have 


~n 


tives and friends. the 
letters they get from the south their 
country are uniformly discouraging, tell- 
ing poverty and unemployment, 
whereas the Pyongyang radio talks only 
socialist construction and consequent 
labour shortages. 


\ 
the first batch repatriates 
atrives Pyongyang, they were 
welcomed the North prime 
minister, Kim Sung, lodged large 
apartment-houses, and entertained 
welcome party held giant gym- 
nasium. The entertainment included 
epic “dance drama” that went for 


three hours and had cast 3,000. 


Describing this marathon, Japanese 
wrote: Symbolising the nation-wide irri- 
gation movement, girls blue dresses 
performed dances representing streams 
and waves, while mass people red 
dresses, representing pig-iron flowing 
from furnace, staged dance 
The same reporter noted that 
Pyongyang’s operate shifts 
around the clock, but when asked 
North Korean whether did not have 
complaints about working hard, was 
told: The more work, the more con- 
spicuous becomes the improvement our 
livelihood.” 

Conspicuous indeed, seems, are the 


blocks flats, each five six storeys 


high and housing 300 families: 
claimed that new one goes every 
forty days. Still, Kim Sung was not 
boastful when made speech the 
newcomers from Japan. told them: 
were once slaves, but now have 
attained the status poor peasants. 
should have you but 
because our poverty was impossible. 
still cannot offer you luxury, but 
offer you food, clothing, shelter and 
hard work improve our common lot.” 

Captain Boiko, large, good-humoured 
man who complacent about his facial 
resemblance Khrushchev, was 


formerly the regular 
vostok run. If, however, the repatriation 
Koreans goes Soren says will, 
some other Soviet captain will 
the run long time; for 
Soren says expects about 130,000 
Koreans register for emigration 
North Korea. present, Koreans are 
leaving Japan for North Korea the rate 
about 1,000 week, but Soren declares 
that this could and speeded up. 
The Japanese might not demur, their 
chief anxiety seems get rid 
their Koreans all costs. But South 
Korea naturally does not feel very happy 


about it, and neither does the United 


States. Both regard the departure 
Koreans from the free com- 
munist country poor advertisement. 
(Kim Sung presumably regards 
very good one.) The North Koreans 
really need more workers, whereas 
South Korea has grievous unemploy- 
ment problem despite its army 700,000. 


South Korea has announced, neverthe- 
less, that ready accept Koreans 
from Japan—even communist ones—pro- 
vided Japan pays suitable compensation. 
The compensation that has been unoffici- 
ally suggested reported about 


£100 head. This apparently would 


accrue not the Korean repatriates 
themselves, but the South Korean 
which would, however, 
agree spend the money housing and 
other amenities for the repatriates. Some 
any rate Japan’s ruling politicians 
would like put relations between Japan 
and South Korea better footing, and 
might even pay South Korea {100 per 
repatriate—if the United States could 
persuaded advance Japan the moncy. 

Meanwhile, Korean repatriation con- 
tinues directed towards North, not 
South Korea; and the discreetly con- 
ducted haggling between Japan and South 
Korea seems ignore the essential ques- 
tion how many Koreans Japan 
would, fact, prepared live under 
the rule Syngman Rhee—even 
much head. 
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straw-mats, surrounded their few be- 
also red banners with five- 
pointed red stars. 
half the repatriates are under six- 
teen. with long black pigtails, 
wearing black and black trousers, 
says with solemn confidence: “In Com- 
school student, says: look forward 
Korea.” There are between 600,000 and 
Koreans Japan. Most the 
children attend schools that have been. 
Japan 
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(Continued from page 632) 
the National Assembly and returned organise the Algiers 


students, whose official leader was Jacques Susini. The other 


important body was the alliance various ex-servicemen’s organ- 
isations led Arnould. 

These organisations, and many lesser importance, were 
place but not really ready for action—although their leaders had 
formed kind council war—when the Massu incident brought 
Algiers premature boiling point. General Massu, tough and 
courageous soldier, the hero Algiers’ French community, not 
one the great intellects our time. alleges bitterly that 
giving his famous imterview German correspondent fell 
into trap. Evidence kind has been produced tending show 
that some kind plot existed involving other generals and leading 
the interview. has explained what was intended 
achieved, for the rising, from the point view the men who 
afterwards became the insurgent leaders, was clearly premature. 
The views General Massu expressed are just those that might 
have voiced unguarded moment, and they are the views, 
subsequent days demonstrated, held surprisingly large number 
officers. 

similar fog uncertainty covers the firing the shots which 
turned pro-Massu demonstration into rising arms French- 
men against the authority France.” all probability the first 
shot was accidental but its effect great, excited mob people 
nearly all armed, and moment when heartily disliked riot 
police were coming break the crowds, was that deton- 
ator: the inevitable fusillade followed. Nearly everyone has 
different story different theory. But likely that one 
the paratroopers guarding the barricade summed sensibly 
when said: “It was accident. They knew would never 
fire them. knew they fire us. And don’t think 
deliberately fire the flics they fired first.” 

There was little danger that the shooting would renewed: 
except for moments tension the atmosphere the next 
ten days was relaxed and friendly. Even FLN bomb which 
exploded, probably also accident, and killed five paratroopers 
caused neither panic nor retaliation. Throughout this time the 
insurgents occupied their home-made fortress, area 
about the size Victoria Station. They were using municipal gas, 
electricity and water; they borrowed from the French Army loud- 
speakers through which they addressed their supporters; and when 
telephone communications with the outside world were officially 
cut, and neither the ordinary public nor newspaper correspondents 
could obtain calls Paris London anywhere, the insurgents 
were constant touch with their political allies Paris. 


HEN the sun shone the barricades were guarded, the in- 
side, insurgents festooned with hand grenades; when 
rained, did some the time, the barricades were deserted. 
Nothing could have been more friendly than the attitude the 
troops outside the barricades; they fraternised with the insurgents 
and with the buge crowds ordinary French Algeria 
daily give the insurgents moral support. was party, picnic. 
This not serious: are being made fools of,” German 
correspondent complained. 
The hostility the demonstrators General Gaulle 
increased the insurrection dragged on, and every time the insur- 
gents’ loud-speakers roared Gaulle the gallows,” the crowd 


screamed its delight. long time before the offensive 
remarks sbout the general, walls, wear off. 
His broadcast, which had profound effect outside Algeria, 
made impression the soldiers but left the crowd 
unmoved its hostility. Why, then, did the insurrection suddenly 

The reason was probably The strike called 
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the leaders was observed totally, and caused 
the greatest possible inconvenience, Food was becoming short; 
the lack public transport was hardship for nearly everybody; 
bread-winners inside outside the barricades were carning noth- 
ing. The insurgent leaders had not this chaos 
and, possibly because the revolt was premature, more likely through 
sheer incompetence, had made emergency arrangements; they 
had any kind with which pay their supporters and 
their dependants. interesting and significant 
that the only place where life was normal was the Casbah, and 
increasing numbers the stalwarts the French community were 
slipping into the quarter—many state quite exag- 
gerated fear—to buy cigarettes. 

the side law and coin phrase—some still 


unknown genius the art psychological warfare let known 


the paratroopers that they went over the they 
would receive neither their pay nor their splendid rations. And 
so, with the bulk their supporters having melted away, 
the hard core the insurgents were allowed march out, flags 
flying, receive military honours from the watchful 
fact which the high command has tried and failed 

When police searched the deserted strongholds they found prac- 
tically weapons all: all the huge quantity taken the 
beginning the insurrection was quictly taken out during the 
negotiations the last couple days. The basic situa- 
tion remains: for want firm hand Paris, opposition 
President Gaulle’s policy widespread and deeply rooted 
ever. Apart from few unimportant leaders, the insurgents 
and their supporters have withdrawn good fight 
seriously another day. But next time they may have real leader, 
Jacques Soustelle. 


Togliatti’s “Parliamentary 


Way 


FROM OUR CORRESPONDENT ROME 


end justifies the means and the means are 
historical seems the moral the 
Italian Communist party’s ninth congress, held Rome last week, 
which chosen the democratic parliamentary road 
socialism and power. Beyond that the party’s course unmapped, 


but Signor Togliatti and his lieutenants suggested that dolce 


vita for middle classes might continue system which 
would allow small property and small ise survive, 
and other parties manifest their organised dissent.” Could 
they also hope displace the Communists, once installed, from 
government Probably not. The question was not raised 
the congress but Signor Nenni, Aventi, has given the impres- 
sion that this the main point that differentiates communist 
from his own. the since power 
not for tomorrow, Signor Togliatti has offered. communist support 
any government that will make few structural reform:. Almost 
casually mentioned check monopolies and the nationalisa- 
tion electric power. The other members the proposed new 
majority would the Catholics and, they wished, the Socialists; 
but the Catholics, one gathered, mattered most. 

This extraordinary bid take the Communists into govern- 
ment majority with the Christian Democrats, and with without 
the Socialists, the most audacious gambit Signor Togliatti’s 
career, which includes compromise with the Monarchy 1944 
the vote—decisive, happened—to put the Concordat into 
Constitution 1947. the present move mere tactical 
prevent the Communist party from being isolated 
Togliatti gambits) part strategy dictated the Kremlin, this 
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comes while President Gronchi being entertained Moscow, 


when Sovier agents have put out for truce with the 
his speech the congress, Signor urged the 
Catholic church not complicate détente raising 


question Religious freedoms can best obtained 


through reasonable contacts with the Communist world.” 


The future course relations will decide whether its 
ninth congress permanent landmark the history the 


party. has recovered from the disarray which 


Khrushchev's report the 20th Sovict party congress and the 
revolt produced its ranks 1956. Since then the 
more revisionists have gone, and the admitted loss 
200,000 members been made good, thanks mainly the 
and enhanced Soviet prestige. Membership stands 
1,800,000, and the party appears constant, almost 
the country’s political balance. Just under 
quarter the votes communist, fact which probably 


less the efficiency the party than the inequitable 


division wealth The economy progresses but the gap 
between North and South remains and, rise 
higher and faster the North, the moves south. 

Numerical stability not imply that the Italian communist 
leaders have However laborious, the beginnings 
détente problems for the party. danger 
losing its peace platform and dove was 
public relations officer. Today the peace partisans are sad little 
band intellectuals. But the main problem how keep 
revolutionary party’s élan when longer expects the revolution. 
There danger that the party officers will settle down the 
life lazy bureaucrats, and the party degenerate into 
system This Signor Amendola’s fear and, 
organising secretary, voiced most vigorously the only speech 
the whole congress which was addressed the party and not 
the outside world. While Signor Togliatti appears thinking 
terms the highest level, his 
are concerned with what may happen the party’s 
rank and file. ‘Like Signor they are worried the 
action the trade unions: new must formed 
the Fiat not all.” And hence Signor Ingrao’s advice put 
still more into the propaganda for regional autonomy this, 
the Socialists could hardly stand aloof from the Communists. 


different emphasis used Signor Togliatti and his 


tenants has been interpreted outsiders evidence con- 


conflict exists. But there also kind natural 


division labour inside the Communist party which it, 
the Catholic church, pursue two more once. 
Time will show which the right one. present the 


The Socialists’ repudiation their unity 
pact with the Communists flowed from the events 
which taught the bulk Italian Socialists the value 
freedom and democracy the western sense. was traumatic 
experience. then the Socialists may co-operate with the 
town councils and trade unions, but they can never 
overcome the uncasiness that separates them from the Italian Com- 
munist the Soviet guest honour, quite failed 
understand the nature the malaise which divides the 


from the Communists. accused the Socialists 


having lost faith the creative energy working class. His 
intervention made things worse for the Communists, who reacted 
applauding the Hungarian delegate, Marosan, 


his denial the alleged hangings 150 young people 
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The denial was not accepted Avanti, and the Hun- 


garian question continues throw wall fear between the 
two But, the two, the Communists who are the 
more afraid. They cannot bear stand alone. 


Greece Under the Peace Offensive 


FROM OUR ATHENS CORRESPONDENT 


keep nuclear weapons out the Balkans,” said the 
Russians. Why not sign non-aggression pact, then reduce 

our armies and save money added the Bulgarians. 
all sit table and talk over urged the Rumanians. Greece 
evidently being subjected the Communists test negative 
endurance. How long can this country—an old policies 


Balkan entente—resist the peaceful overtures fired 


concerted communist propaganda batteries The first cracks 
are already showing. Opposition politicians who can hardly 
suspected communist sympathies have been censuring the Greek 
government for its negative attitude. since the 
so-called spirit détente first glowed the leaden horizon 
international relations, the Greek government has been opposing 
stubborn negative flow communist diplomatic notes, personal 
letters, public speeches, and press interviews. Each contained 
some bold new offer and sprinkling exhortations for closer 
trade and cultural ties. has been the longest communist peace 
endured Greece. Its inexplicable, though brief, 
interludes hostility and intimidation lent touch enigma. 
Despite Greek reticence, the Communists are expected persevere, 
least until the summit conference. 

But why pick There deep-rooted conviction 
among the that, after six years bitter litigation with 
the main western allies over Cyprus, the Greek people’s allegiance 
the West has weakened. Cyprus longer emotional issue 
Greece and most the Greeks know precisely which side 
of, the fence their interests lie. But cannot denied that the 
dispute has left acrid aftertaste the popular palate. The 
communist campaign, largely aided this subconscious bitterness, 
was originally designed keep Greece out the western chain 
nuclear bases. has, present, decided not accept the 
installation bases popular reactions, doubt, were major 
factor this decision. 

sharp decline Greek agricultural exports introduced some- 
thing new for the Balkan Communists exploit. The Greek 
public’s reluctance consume products from Europe had 
been holding expansion trade with the communist countries 
check. Greek farmers, however, who could not care less about 
the economics, reacted sharply being informed 
that their tobacco their oranges, which were rotting away unsold, 
would welcome the markets eastern Europe. The force 
this argument prompted the government seck more trade with 
the communist block during 1960 the commercial ex- 
changes with the Soviet Union rose half $24 million Greek- 
Hungarian exchanges were increased two-thirds $10.2 
million and trade with Bulgaria was doubled million. 

Greek farmers have again been the object communist 


this month. Bulgarian drive for general reduction 


the size Balkan armies save for social projects was 
well-timed with proposal the pro-communist EDA, the major 
opposition that scheme for old-age pensions farmers 
should financed from the excessive defence budget. The farmers, 
course, were delighted. help the communist cam- 
paign has been substantial. large section the anti-government 
electorate, left partyless the downfall the parliamentary 
Centre, largely influenced EDA’s shrewd slogans. This 
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influence has been effective that all who aspire gain the 
support this large floating vote now feel compelled advocate 
pacific, not pacifist, ideas—and particular, active Greek 
approach the relaxation international tension. 

While the international outlook remains uncertain, the Greek 
government unlikely induced make any experiments. 


The western powers are certainly unfavourable any Greek 


initiatives the Balkans which might deprive them bargaining 
material the summit. The Karamanlis government not 
for precipitate relaxation tension, still unprepared 
cope with the internal communist problem with anything but police 
measures. Officially, the motto has been: Balkan rapproche- 
ment until Albania and Bulgaria settle their differences with Greece 
bilateral negotiations with agendas fixed advance.” Bulgaria’s 
harassing insistence rapprochement with Greece can hardly 
reconciled with its clumsy temporising over the fulfilment 
its peace treaty commitments. Greece has demanded Bulgarian 
gesture good will the payment the $45 million 
war reparations. Surely just under million should not 
too exorbitant price for peace. And how can Bulgaria’s pro- 
posal for reduction the size the armies taken seriously, 
when known maintain armed forces nearly four times the 
maximum size allowed under the peace treaty 

These very real difficulties have not sufficiently impressed the 
Greek government’s opponents. They accuse and 
his ministers, not pursuing the wrong policy, but having 
policy all. They maintain that the international situation has 
changed radically, while measure mutual confidence setting 
in. They argue, with ostensible concern, that unless policies are 
revised, the arrival new phase world relations will inevitably 
cause the downfall the Karamanlis government that Kara- 
does not possess sufficient flexibility lead the nation 
period international relaxation. The government, however, 
remains unmoved. All these arguments are rejected with con- 
temptuous wave the hand. one government supporter put 
it: Eisenhower has not fallen; nor has Macmillan. the 
summit meeting success, why could not Karamanlis accompany 
King Paul visit Moscow 


Referendum in-Kerala 


FROM OUR CORRESPONDENT INDIA 


happened Kerala February 1st was not elec- 
tion, but referendum. The issue was communism, for 

against. Party programmes did not matter, China did not come 
into it, and there were floating voters. The true independents 
and the minor parties between them got 2.5 per cent the vote 
the one true independent who won rejoining the Congress party. 

The campaign was intensity unprecedented India. The 
Communists had 400,000 campaign workers, the United Demo- 
cratic Front least many. Perhaps million was spent 
each side. The turnout was correspondingly large 84.5 per cent, 
against per cent voted the shy Malayali women went 
the polls greater than their men, queucing from 
dawn, babes their arms, wearing their best mundas. Otta- 
pallam voting reached 98.5 per the lowest percentage was 
69.5, backward Tirur. 

The Communists were well beaten they lost out their 
seats. But they got million more votes than 1957, per 
cent increase, against the alliance’s gain only 
0.2 per cent. They would have got more had the not been 
delayed permit the correction the electoral rolls. Communist 
tampering had been thorough that the election commission had 
strike off half million bogus voters’ names and restore 116,000 
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wrongly deleted names. one Calicut constituency alone, 22,000 
names had struck off Devicolam 20,000 had restored. 

Two years communist rule brought about non-communist 
unity that nothing else has been able achieve, just the threat 
communist victory did Andhra 1955. From last year’s 
upheaval which forced presidential intervention, young, active 
and sanguine Congress party has emerged. Men and women, 
students and housewives and workers have matched the comrades 
tireless canvassing from door door, that India today 


Kerala alone has Congress party organisation 


the heroic days the independence movement. Unfortunately, 
the not impressive and there are many misgivings 
about the continued unity the democratic front, especially 
the Congress tempted, now that has majority 
two the new state legislature, to. try some stage govern 
alone. But far being restrained the knowledge that 
owes many Socialist and Muslim votes and that the 
Communists are still the largest single party 


the other allies, the Muslim League, which all-powerful 

seats contested, may content with the Speakership. The 

Praja Socialist party, which won the seats fought, has 

little hold apart from the towering personality Patton Thanu 

Pillai, septuagenarian who has already been twice chief minister 

seniority, ability and prestige, entitled chief 
minister, but Sankar, the Congress party leader, also has 
ambitions. For the moment, however, the instinct survival will 
keep the alliance united coalition. Memories communist 
rule and last year’s agitation cannot erased overnight 
and there are 3,200,000 communist votes remind the forgetful. 

The polarisation between the Communists and the non- 
communists Kerala now complete but more communal 
than economic. The Christians and the Muslims, who are rather 
more than third the population, are solidly 
—the Catholic churches held masses a.m. polling day 
dedicate voters the defeat communism, and 


Bafaki Thangal, the most important Muslim religious leader, 


invoked the Koran against it. The Ezhavas—the toddy tappers— 
and the untouchables, who are also rather more than third 
the population, are equally solidly communist. The balance 
held the Hindu Nairs, fifth the population, range 
from big landlords landless labourers and amongst whom there 
some genuine class conflict. Hence the key role the octo- 
genarian Mannath Padmanabhan, whose years work 
the Nair Service Society has given him unique position 
his community. backed the Communists against the largely 
Christian Congress 1957, but was stirred the given 
Ezhavas and untouchabies during the communist regime into 
starting the agitation bring down. Most 
him, the church and the was the 
education bill, which would have forced Ezhava and 
untouchable teachers Christian, Muslim, and Nair schools. 


not politician, was he, all, whe created the 


alliance, and whose influence may yet the best guarantee for 
future anti-communist unity. 

Nehru was right. There has been mass upsurge Kerala 
against the Communists. But far been mass 
only the anti-communists, who have changed, two and 
years, from benevolent apathy ferocious opposition. Democracy 
will not safe until they can provide government enough 
win over some the communist per cent, and fair enough 


make and the feel that they too have 
stake the social order is. 
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for isle— 


Where naught—not man—is vile 


With blazing sun and gentle rain 


And miles waving sugar cane. 


for Bahamas, where—they say— 


The millionaires come out play. 


And conquering blondes their titles take 


They grow throughout the Cameroons, 
(Though plagued ill-behaved baboons) 
Bananas delicious bunches 


amplify our lunches. 


business men:—We're staffed lots can get you with ease 
bright young men many spots, Reports anything you please. 


BARCLAYS BANK D.C.O. 


HEAD OFFICE: LOMBARD STREET, LONDON, E.C.3 
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Nuclear Power the Sixties 


the end this year the Central Electricity Generating 

Board will begin commissioning its first nuclear power 

stations but the role atomic power Britain during 
the nineteen sixties now seems likely great deal smaller 
than that which the Government decided for few years 
ago. When the country’s atomic power programme was 
revised was decided that 6,000 megawatts 
nuclear generating plant should commissioned the end 
1965. The Generating Board will fact commission 
more than half the upper figure, 3,000 plant, 
1965. (It may said passing that even this will per 
cent more than the figure 2,000 nuclear plant that 


was proposed the first nuclear power programme drawn 


The programme that called for 6,000 1965 
has practice been stretched out over further five years 
rather than the two years officially admitted not likely 
completed until 1970. 

When that was first drafted, experts foresaw 
two possible threats its fulfilment: that industry might not 
able tackle the vast building programme, and that world 
production natural uranium might not sufficient 
the fuel needs nuclear power programme this size. 
They did not foresee the two hidden reefs which the 
programme eventually floundered, the swing from prospective 
shortage actual surplus coal and oil and the remarkabie 
economies achieved the cost building conventional 
thermal power stations. happens, there glut 
uranium and world market prices are falling half long- 
term contracts expire moreover, industry’s atomic design 
staffs and specialised nuclear building plant are under- 
employed. But the fall the cost electricity that will 
able generated the newest and most efficient thermal 
power stations what counts: has widened what was 
expected between nuclear and con- 
ventional generating costs into gulf per cent which 
cannot closed before the mid-1960s may not 
the end the decade 

When the Generating Board’s and Berkeley nuclear 
power stations come commissioned 1960-61, their 
generating costs are expected work out 0.81 and 0.86 
pence per kilowatt hour respectively. When the 
Point power station comes commissoned the year after, 
its costs should show some improvement, falling 0.74d. 
unit. The next station, might show costs 
low unit and the last two stations the 
curtent programme, those built and 


Sizewell, might able generate electricity for or, 
the worst, unit. But during the same period, the 
Generating Board will commissioning new 
thermal ‘power stations that will generating 
1962 unit, against Hinkley Point’s 1963 
new thermal plants will generating power unit 
and the second half the decade they might bring 
costs down towards (The comparisons, and not the 

er-precise figuring, are what matter here: and the com- 
parisons depend the assumption that ruling coal oil 
Prices rise more than those entering into capital construc- 
tion.) these circumstances how, ever, nuclear power 
going compete 

There are two ways which can this: technical inno- 
vation and judicious policy nuclear fuels. futile 
for the atomic energy industry sit back and hope that another 
fuel crisis will save its bacon. Whatever might happen 
subsequent decades, any discussion the place atomic 
power the must now begin over again from 
the assumption that world surplus conventional fuels, 
leading tooth-and-claw competition between coal and oil, 
will prevent any rapid rise the prices over the 
next few years. 


innovations reactor design are the only means 


which engineers can bring down the crippling cost 


building nuclear power stations. Four years ago, when the 
revised programme was announced, the Minister Power 
estimated that would cost the Generating Board between 
£700 and million more build 
nuclear plant than install the same amount coal-burning 

plant. halving the rate nuclear building, the Generating 
Board may well have saved itself half this extra capital sum: 


has the least posponed much the extra capital ‘cost. 


The board put the its first nuclear power stations 
£145 kilowatt (including some site work for which the 
power station contractor not responsible, but leaving out 
any loss the contractor may incur the stations cost more). 
The tender price the first stations was between and 
£130 This figure has been brought down pro- 


and Sizewell are expected lie between {95 and 
£100 kilowatt, although some have talked sums 
kilowatt. Lower than this seems impossible 
for the present type station go. 


But the present Calder Hall design station abandoned, 
uranium fuel replaced mildly enriched uranium, 


further are possible. Calder Hall and the 
Magnox designs commercial power station based upon 
are the original reactors. From them has been 
evolved the advanced gas-cooled reactor now being built 
prototype form Windscale. The use entiched fuel allows 
higher temperatures and pressures this down the 
size the reactor, required for given output, which should 
reduce capital costs somewhere the region {75 
kilowatt. This still nearly twice high modern coal- 
fired station one order, which should commissioned 
1963, two years before the first commercial advanced gas- 
cooled reactor could ready, has been fixed kilowatt. 
This formidable competition for any reactor, but 
certain theoretical calculations about the behaviour fuel 
advanced gas-cooled reactor stand test, 300- 
megawatt nuclear power station built this principle should 
able produce electricity about pence per unit, 
which should roughly equal the cost electricity from 
good coal-fired power station commissioned the same time. 

There ate two points note about these estimates. The 
first that they contain large theoretical assump- 
tion—about, particular, fuel behaviour—which scientists 
have not had time confirm experimentally. The second 
point that the estimates are based upon very big power 
stations, with capacity 300 megawatts. The 
economies both coal-fired and nuclear stations depend 
primarily size. Costs the former have been brought 
down increasing the size mew generator from 
standard megawatts sets progressively ranging from 
2§0 megawatts. Low costs nuclear power still 
depend big reactors that are already this order size: 
there may not much room for economies even bigger 
scale more advanced reactors. Moreover, even these promise 
compete only base load; and there are limits the 
amount base fairly continuous demand—that can 
counted any practicable expansion the electricity 


stem, the boards become much more 


successful selling off-peak power, and encouraging develop- 
ment equipment use it, than they are far. 


arrival the commercial advanced gas-cooled reactor 
the second half the nineteen sixties, and its suc- 
cessor, the fast breeder reactor, moreover raises important 
questions policy towards nuclear fuels. The Atomic Energy 
Authority reasonably certain that will learn enough from 
its prototype AGR Windscale for industry start building 


gas-cooled reactors for the Generating Board some 
time 1962 1963, for commissioning after 1965. 


But 
about 1965, the stations will begin have appre- 


ciable output plutonium by-product, working steadily 


annual output two three tons year. Until the 
latter part the much this output will sold 
the United States, but the turn the decade the 
Generating Board will need plutonium-nuclear power station 
which can burn this economically. 

The two types reactor likely the stocks for that 


date are commercial versions the fast breeder reactor 


Dounreay and the high temperature gas-cooled reactor 
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Winfrith Heath (if the advanced gas-cooled reactor might 
described Mark version Calder Hall, this 


one could called Mark III). There are doubts whether 
this type gas-cooled reactor will burn plutonium successfully. 
The fast breeder, the other hand, only really happy 
when burning plutonium, and for this reason the 
Atomic Energy Authority anxious build modified version 
the scale small 60-megawatt power station. 
The Dounreay prototype will not provide enough data for 
designing such station before 1963, and the 
station could hardly finished until 1966 1967. Commer- 
cial might ready another four five years, 
time catch with accumulating supplies plutonium. 
guess, and this stage can only guess, the capital cost 
such power station between {50 and {60 
kilowatt, and its generating costs somewhere between 
and unit, low enough keep pace—on base load— 
with falling generating costs coal-fired stations which may 
come close unit the latter, part the 1960s. 


This one aspect nuclear fuel policy. The other con- 
cerns uranium fuel prices. The Government and the Atomic 


Estimotes For 


FUTURE POWER COSTS 


A - 


indicate range costs 


Energy Authority between them owe the electricity industry 
apology for having saddled with the world’s highest 
uranium bill. Britain entered into long-term uranium con- 
tracts the nineteen fifties the belief that uranium would 


scarce. High prices encouraged exploration, rising output 


led glut now, contracts fall in, the free market price 
tumbling from per ton uranium oxide towards 
£6,000 ton. But Britain’s contracts, being the longest 
all, run until the middle 1960s. When they expire, and when 
the first nuclear power stations come refuel (which happens 
only once every four years), their generating costs will 
automatically fall unit. the Hinkley Point 
power station, for example, could buy its uranium the open 

et, the station’s costs would reduced from 
the more acceptable figure 0.69d., which not far off 
the Generating Board’s averaze, although well above the 
performance good new thermal station. 

This mistake must not repeated for the next genera- 
tion—the advanced gas-cooled reactors. These will use 
enriched fuel which, because needs large amounts 
tricity for its enrichment, costs three times much produce 
Britain does the cheap electricity districts the 
United States. Such power station using fuel enriched 


POINT 
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gos cooled 

reactor 
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Britain might produce electricity unit, approaching 
parity with new thermal stations. But using American fuel, 
its costs would lower, somewhere the region 0.46d. 
0.47d. This should allow keep pace with the coal 
oil station costs unit which have been postu- 
lated above for the late sixties moreover, history any 
guide, the new kind power unit should have far more room 
for improvement with experience design than the older 
ones. There enough capacity for nuclear fuel enrich- 
ment the United States support British nuclear power 
programme based imported American fuel nor there 
any reason think that the present price quoted the 
government artificial, subsidised one liable arbitrary 
fluctuations. Since uranium any case imported fuel, 
there can sensible objection importing semi- 
manufactured form from America, especially since only part 
the nuclear power capacity would based the type 
reactor that needs it. 
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important remember that the choice which faces the 
Generating Board, when and nuclear power becomes 
competitive, will always between form power with 
extremely high capital costs and modest fuel costs, and one 
where capital requirements are modest, but fuel costs relatively 


high. This has immediate consequence the loading 


the electricity system the nuclear designs now 
prospect could compete even the average load factor 
the system of, say, per cent, and ordinarily they would have 
used much less continuously even than that newer 
and more efficient plants, nuclear conventional, supplant 
them base load. But also has broader implications 
economy where capital scarce. sweeten this pill, 
the nuclear power station needs achieve real savings 
total generating costs over the equivalent thermal station 
make worth while. trial and error, nuclear engincers 
may reach this stage towards the end the nineteen-sixties 
but their competitive future does not rest entirely with them. 


Export Prospects This Year 


Exports could show big increase—if prices 


and deliveries 


itself out world markets, about deliveries, 

bad sales promotion and servicing. one would 
claim that every British exporter his toes, but lot 
them are. Exporters last year sold record £3,326 million 
British goods, per cent more volume than 1958, 
and sent per cent more goods into the North American 
market. They cannot called uncompetitive but not all 
are competitive and venturesome one would like. 

The unpalatable fact that Britain’s share trade still 
declining. 1958 Britain’s share world exports manu- 
factures fell only slightly, from 18.1 17.9 per cent (the 
world total itself fell per cent), but between the first 
nine months 1958 and 1959 (when world trade was 
rapidly expanding) its share fell more sharply, from 18.2 
17.6 per cent. 

Given belief multilateral trade, the recognition the 
need Commonwealth and ex-colonial countries widen 
their own export opportunities accepting greater foreign 
supplies their own markets, and the aspirations under- 
developed countries eventually become exporters manu- 
factures, must follow that some decline Britain’s share 
trade traditional markets acceptable. But one could 
hope that such losses could offset bigger trade with other 
countries, such the United States and Germany. Britain 
has increased its share both those markets, but has not 
gained enough ground there and elsewhere maintain its 
share world trade whole. not yet case having 
make room for the manufactures under-developed 
countries (save textiles) the squeeze coming from other 
industrialised countries, notably Germany, which are expand- 
ing their exports faster than are. 

Britain’s share sterling markets fell from 
per cent between 1954 and 1958, while increased 


Ni: much heard nowadays about Britain pricing 


from 12} percent. western European markets, where 
Germany enjoys advantages analogous those Britain 
the sterling area, share went from 254 over 
per cent, while Britain’s fell from about 164 just under 
per cent. the United States, where both countries 
compete equal footing, Britain’s share rose sharply from 
per cent, while Germany, with share only 
per cent 1954, was level 1958. 
Germany pushed Britain from second place among the 
world’s exporters manufactures 1958, and increased its 
share the trade from 174 184 per cent. Between the 
first nine months 1958 and Germany drew further 


ahead, sending abroad $6,153 million worth manufactures, 


nearly $400 million more than Britain, and increasing its share 
further 18.8 per cent. Several other European countries, 
notably France, also obtained larger share. Devaluation 
helped France raise its share from 8.3 per cent between 
the first nine months 1958 and Japan did best 
all, its share rising from per cent, while the United 
States, the leading exporter, lost more ground than Britain 
did, with its share dropping from 23.6 per cent. 


Britain would have run faster the export 
markets merely stay the same place. Germany was 
never dependent exports textiles Britain before 
the war textiles provided almost one-quarter all British 
exports (with coal, not manufacture,” providing another 
per cent), The inevitable decline textile exports has 
reduced their contribution total British under 
per cent and exports coal have almost disappeared. But 
Germany has largely surmounted losses different kind. 
Cut off from its eastern territories, which before the war pro- 
vided roughly third all exports, the Federal 
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Republic has nevertheless raised its world trade 


within four percentage points prewar share 
22.7 per cent. has come down from per cent 


The switch from textiles other goods, largely 
engineering products, has not been rapid enough maintain 
its share trade, impressive all the same. 
products accounted for per cent 
total British exports, more than twice much the prewar 
share the share chemicals has risen third nearly 
per cent, while share, though still small, has 


trebled per cent. 


The industries did well again last year: their 
exports increased millions, per cent, and contri- 
buted more than half the total increase million 
British Some British industries had the edge their 
competitors Germany and elsewhere. Between the first 
half 1958 and 1959, British manufacturers 
machinery increased their exports $56 million $866, 
million, and increased their share world trade 


percentage point 20.3 per cent. Their two big rivals 


both ground. exports were unchanged 
$914 million, but its share declined, while United States 
exports dropped $64 million $1,475 million, and its share 
dropped two percentage points 

manufacturérs also increased their exports 
between the first half 1958 and 1959, particularly cars 
and chassis, but not quite enough hold their share this 
trade exports from Germany and France rose faster than the 
world average. British exports increased faster 
than the world average, but Germany’s went faster still. 


equipment, metals and manufactures 


share fell while rose, and Britain 
suffered further reverse textiles, this occasion the 


other European exporters rather than 


ORLD prospects clearly offer scope for bigger increase 
British exports this year than last. North 
America and western should rising roughly 
the same rate generating further increase 
demand for manufactures and primary products. The export 
earnings the overseas sterling countries showed marked 
recovery the second quarter 1959, rising faster than those 
other producers, they had fallen more steeply 
during the recession. the third quarter their were 
probably about per cent higher than year before, owing 
mainly the increase volume. Britain felt the benefit 
the fourth quarter, when its exports all sterling countries 
were about per cent higher than the fourth quarter- 
1958. This year Britain should fare even better the sterling 
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area than the world, sharp contrast 1959, 
when British exports the sterling area fell per cent 
£1,341 million, whereas exports non-sterling countries rose 
per cent £1,985 million. 

Competition will determine how well Britain exploits its 
opportunities. export prices held steady the first 
half the year while German and American prices fell slightly. 
Towards the end the year British prices were creeping up. 
The trend will have watched, though the risk that British 
prices and deliveries will get out line does not seem great. 
Industry the United States and Germany likely 
under much pressure British industry this year. 

Britain cannot hope repeat last gain per cent 
exports the United States. its exports get bigger, 
the rate increase must fall—as the fourth quarter, when 
shipments the United States were per cent higher than 
year before. But substantial increase likely. Motor 
cars accounted for more than third the total increase 
£108 million £567 million exports North America 
last year. sales British (and other European) cars 
that market suffer from the introduction the new American 


compact cars, the effect Britain’s total earnings there should 


not great. new compact cars could also strengthen 
American competition other markets, Detroit decides 
make vigorous effort abroad. 

would also prudent assume some slackening the 
rate increase British exports western Europe, which 
the fourth quarter were running per cent above the 
level year ago. But over the whole year the increase 
could close last year’s gain per cent. Britain will 
not suffer appreciably from the existing degree tariff and 
quota discrimination the Common Market, nor benefit 
appreciably from the Free Trade Association, which does not 
Prodded the Board Trade, British 
exporters have proved their efforts Germany, the 
United States, that competitive economies offer great scope 
for exchanges specialities. Germany now Britain’s sixth 
largest market, and the second largest (after the United States) 
outside the Commonwealth. 

Putting all the pieces together, seems reasonable guess 
that British exports this year could rise volume about 
flying start: the fourth quarter they were running 
cent above the level year ago, and the recovery did 
start until the second quarter 1959. The rate 
comparing each quarter with that year ago, can 


expected slacken 1960 runs on, but the average rate 


increase would still going up. gain more than per 
cent for 1960 whole over 1959 possible, British prices 
and deliveries 


HOW EXPORTS FARED LAST YEAR 


BRITISH EXPORTS COMMODITIES AND MARKETS 


COMPOSITION BRITISH EXPORTS 


SHARE WORLD EXPORTS MANUFACTURES 


mittion) million) (Per cent) 1957 1999 
Motor vetucios & ches 318 Free Trade Assn. 318 Other manufactures uo «6900-5 2-4 18-1 16-2 17-4 
me Petroleum ......... 1-0 29 'Brisish share of certain (1958) 
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The world 
your 
finger-tips... 


Information business conditions 

every part the world always 
FROM THE MONUMENT easily obtained from the Midland Bank’s 
Foreign Trade Information Department. 


Five minutes’ walk from the Monument 
London could take you inside The Hongkong This service available through all branches 


for business purposes, inside India. 
The same walk could take you inside the help with problems connected with foreign 


other territories where are established. 
can provide you with up-to-date 
information and advise you many 
aspects business with the Far East. 

the largest British bank established 

the Far East for the Far East, have the world your finger-tips. 
with branches countries and network 

agencies all other principal trading 

centres, are unique 


THE LIMITED 


HONGKONG AND SHANGHAI 


BANKING CORPORATION HEAD OFFICE: 
HEAD OFFICE: HONG KONG LONOON €.C.2 
LONDON OFFICE: GRACECHURCH STREET 


markets, methods payment and 
exchange control regulations. Through 


this specialised service you can, indeed, 


Branches throughout the Far East; also New York, Hamburg and 
Offices of our Subsidiary in San Francisco and Los Angeles. 
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Ohne ee 


Another BEA taxies onto the 
apron, guided skilfully into place the 
signals. Behind every arrival, 
every take-off, lies mass and 
figures traffic statistics, passenger and 
cargo revenue, inter-airline accounting, 
and other vital information 
collated and analysed. 


speed the marshalling the facts 
required for efficient airline manage- 
ment, BEA has ordered EMIDEC 1100 
computer, advanced electronic 
data processing system. This will ensure 
that vital information will made 
available fraction the normal 


time. 


Thus BEA’s ground organisation keeps 


Marshalling the facts 


pace with the ever-growing needs the 
jet age. 
E.M.I. Electronics Ltd. has unrivalled 
experience and resources the elec- 
tronics field. Its products now enable 
have fuller control than 
ever before, 
EMIDEC computers have already been 
selected many major organisations 
including the following: 


AIR MINISTRY BARCLAYS BOOTS RAOC 
GLAXO ICI (PLASTICS DIVISION) KODAK 
MINISTRY PENSIONS 


shall pleased send you illustrated literature 
our EMIDEC 1100 and EMIDEC 2400 


and equipment. 


ELECTRONICS LTD 


COMPUTER HAYES MIDDLESEX TELEPHONE: SOUTHALL 
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industry has not previously ex- 
perienced rail strike quite the 
same circumstances 
the National Union Railwaymen 
come out. The last time there was com- 
plete rail shut-down was the twenties 
when road haulage was its infancy. 
Today, four times much freight all 
kinds, measured tonnage, goes road 
goes rail, though for longer hauls and 
the bulkier and goods rail still the 
major the only carrier. the time 
the last the summer 
1955, was the union representing the 
majority footplate men that came out. 
The NUR work, and the railways 
normal volume freight about fifth 
the normal number trains. Since 
practically all signalmen are NUR members 
the stoppage now may almost total. Army 
sappers, the Government decided call 
and guards would still have found 
for any trains that were 
normally so, say, tim: intervals during 
daylight. 

dustry emerged from the 17-day rail 
strike five years ago, which coincided with 
longer stoppage ports, with little real 
disorganisation. The loss output coal, 
steel and parts heavy was 
quite small. This time, too, most mills 
have two more weeks’ supply their raw 
materials stock, and those most dependent 
upon rail-borne supplies have more hand. 
But difficulties getting the heavier 
finished products their customers might 
lead paring down output quite carly 


occur next week 


fewer trains ran this time, the 
coal industry could also meet trouble some- 
what Many the larger pits need 
continual supply wagons (some which 
the industry owns and operates itself) 
clear newly mined coal from the pit-head: 
the Coal Board likely find that 
rail strike one sure way attaining its 
objective getting output down. Coal 
stocks held could last, 
general, for two three weeks: although 
undistributed stocks are very high, most 
coal (four-fifths the total, million 
tons week) normally moved users 
rail. Supplies house coal would run out 
ts, average, have 
about weeks’ supply stock: there are 
enormous coke supplies the country, but 
just how much coke could offered 
depends upon what could 
done move road. Stocks most 
refined petroleum products are said 


rail-borne 

Most the rest industry has already 
learnt what can do, with convenience 
improvisation (if other unions are pre- 
pared co-operate), use road instead 
rail. There doubt that road trans- 
port still has capacity spare, particularly 
licensees are again allowed take 
other firms’ goods. the foodstuffs, fish 
and milk are the most vulnerable rail 
stoppage. For fish, the problem will one 
shifting supplies from the ports difficul- 
ties milk supplies are likely occur 
mainly the London area, where third 
comes rail, but thought that 
improvisation can close the gap about 
ninth, 100,000 gallons day, even less. 
Perhaps the business activity that will 
most sadly hit next week, aside possibly 
from some offices, will the 
British Toy Fair Brighton: its trains will 
still running, but few may able 
get there see them, 


THE MARKETS 
Success Under Shadow 


the strike casting its 
shadow across stock market, the 
volume trading this week has been light, 
fewer bargains being marked Wednesday 
than any other day since the election. 
Equity prices have followed the twists and 
turns the negotiations, losing support 
the moments when the strike 


issues. 

The undertone the fixed interest 
market, strike not, has remained firm and 
three new stocks have been successfully 
launched. The attractive per cent 


the £44 million issue unsecured loan 


stock, 1980-85 issued par Decca 
£26 and dealings began point 
premium. Australia’s million 
cent stock, 1977-80, was judged 
fairly pri comparison with 
issucs was hardly one excite the 
stags. But the demand from 
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THE RAIL STRIKE secured its over-subscription and, applica- 

rep ares Thursday discount but the price 


uickly improved premium. that 

the offer Tate and Lyle million 

per cent debenture stock, 1980-85, 
was over-subscribed times. 


Wall Street Uneasy 


Correspondent Wall Street writes 
INCE the Dow Jones average touched its 
peak 685 January, equity 
prices have fallen Wall Street almost 
per cent. The Dow Jones average fell 

below 620 before the weekend and thou 
prices have steadied little since, dealers 
and investors are still worried. The last rites 
have not been formerly said over the bull 
market but growing number investors 
now believe that the peak will not sur- 
passed this Institutional investors are 
longer committed policy putting 
increasing portion their new funds 
into equities and are turning their attention 

high yielding fixed income securities. 
One reason for this uneasiness 
equities that there growing that 
business activity, though will high 
level, will less than had been 
expected. Certainly, economy did not 
this year get off the flying start thar had 
been anticipated. Even so, many members 
Wall Street are not expecting really 
prolonged fall prices, arguing that the 
market likely steady itself, and when 
the Dow Jones index falls below 600. Some 
stocks their present prices are. offering 
yields per cent and there are issucs 
the steel, airline, chemical and oil 
are already described being over- 

sold. 


FOREIGN EXCHANGES 


Sterling and Strike 
Threats 


TERLING has this week stood 


strike 
equanimity. This has not beed due 
greater optimism the forcign ange 


market than but 

exceptionally strong technical position 
sterling. Merchants and bankers the 
Continent and New York appear 
exceptionally short sterling. tighten- 
ing credit and the increase interest 
rates London making for 
result, sterling has been firm the spot 
market against and Continental 


and becoming firmer again when any 
outcome these shifts and changes that 
The Economist indicator fell 4.9 points 
364.6 the week last Wednesday. 
trend the industrial market still seems 
downwards and that the fixed interest 
market gently upwards this market there 
has again been some buying medium 
dated stocks, though not the 


» 
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oymen 
will probably April 


currencies. Without any evidence sup- 
underlying strengt sterling 

been particularly the forward 
market. Although the relative levels 
short-term interest rates London 

New York should give the forward dollar 


has been the market for security dollars 
where, the premium has widened this week 
from 

bullion market reports exceptionally 


the dollar gold price 


figure banking appetite for gold 
which has recent months provided much 


iscouraged, since the price which cen- 
Treasury There are, however, 
instances central bank purchases 
London prices higher than this 
parity. This due the fact that certain 


benks still retain some 


converting dollars into gold openly 
through official channels the United 
States. They prefer the anonimity the 


DEVELOPMENT DISTRICTS 


Pruning the List 


Board Trade’s list 
development districts,” which in- 


looks 
than the list 
that have been eligible for financial 
less the country. The 1945 vintage 
development areas and 


eal more 


ment Areas Treasury 

will both deprived their old status 
the Act, between them about per 
cent the total insured working population 
Britain. Effectively the figure now 
lower: nearer per cent, since parts 
the older development areas have been 
the 
need for government aid there has receded. 
The new list, comparison, covers areas 
the insured 

tion live. 

But ten the forty-two new districts are 
Clydeside and and 
the north-cast coast about Tyneside (ex- 


Newcastle and Gateshead and, 


the Tees, and Stockton 
which were the old develop- 
ment area). These ten account for just over 
half the total number insured workers 


read “is 


BUSINESS NOTES 


the forty-two new districts. The other 
thirty-two districts are mixed assortment 
problem areas, like the 


places hit defence economics, such 
Sheerness the least scaside 
Rhyl, Margate, and and the 
country’s depopulated fri Cornwall 
(most it), Anglesey, the 


ably the cause more trouble off the list 
than it. The cotton belt, not surpris- 
ingly, many the seaside resorts, and 
dozen other towns that were put 
one nor prosperous parts 
devel areas. the other hand ten 
districts, mainly where coal mines 
are being closed down, have now been 
included. 


Changes the Rules 


the areas reckoned 
deserving follows, the main, 
the differences the criteria the new and 
old legislation. qualify district must 
that both high and likely to. persist (the 


area may also 
appears 
Board Trade imminent, though 
has revised the wording the 
powers.” Several other changes were 
made the bill before went the House 
its use the powers under the bill, and the 
idea having co-ordinating committee 
between the board and the three manage- 
ment corporations that are run the indus- 
trial estates the old devel 
(and any new oncs built) has sensibly been 


drop 
Two additional points have been written 
into the list points the beard must pay 
attention deciding where and how 
may grant assistance. has now pay 
regard the proper diversification in- 
district, and “to the circum- 
stances [not only] the district generally 
also} any particular description 
it. The reference diversi- 
fication was far the Government was 
pressure for the bill 
industry still has some theoretical 
relevance the granting industrial 
development certificates). 

But the principal features the bill 
passed the Commons intact. the Govern- 

evelopment districts roughly the present 
and size, removing places from the 
list often adds it; then policy 
inducing industry move areas where 
might reasonably might work out 
satisfactorily. Maudling was wise 
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keep his list districts himself until the 


bill had the solicitous hands MPs. 


BUSINESS BAROMETER 


High Pressure 


still answered many cases people 
right the top the 700-750 companies 
and, being obviously matter 
opinion and not too directly quantitative, 
not open the anxious inal com- 
parisons the ing revisions that 
many other economic indicators are. 


HOW BUSINESSMEN SAW 


Percentage majority reporting 
four months 


june, Feb., 
Stocks 
Investment expected 
wildings......... 


Per cent working 


the beginning February, according 
the latest inquiry, businessmen’s confi- 
was verging the jubilant. Some 


per cent them remained optimistic 


about the general business situation they 


had been October: per cent were 
even more so. Among their answers 
out the table) there were few 
except perhaps that per cent they 
were still working below capacity. Rather 
larger majorities than October those 
reporting any change were ing higher 
output, rates ordering, books, and 
new question shows that now these more 
ambitious are being 
translated into higher orders for capital 
equipment. 


cent per the rates quoted this week and islands, which would 

published the this week, the 

pletes its second year sampling business- 

men’s confidence and current experience 
the technique asking them answer 
questions about factors their opera- 
Their innovation (for this country) 
Provided one the most generally wel- 

ify for government assistance when the 
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ANOTHER CITY MERGER 


Lazards-de Stein 


recent tendency towards concentra- 
tion the City’s issuing and merchant 


banking business will 
portant stage further mid-April, when 
complete merger will take between 
the ses Lazard Brothers 


being 
As, however, has been stated that the 
capital Lazard Bros. (last disclosed 
rather over million, paid up) will not 
altered the operation, can pre- 
sumed that the consideration for the transfer 
the Stein interests will cash. 

The immediate cause the merger 

evidently was the desire Sir Edward 
Stein, founder and dominant partner the 
smaller house, which from the carly 
nineteen-twenties, curtail his business 
activities 74. But the wider justifica- 
tion for the fusion with Lazards lies the 
largely complementary nature the two 
businesses, and the personal associations 
that have subsisted between them. 
Bros. one the great international 
banking houses the City dates from 
1877, and was originally offshoot the 
Paris house, Lazard Freres Cie, which 
turn stemmed from New During 
the period between the wars—and incident- 
ally after the acquisition control- 
ling interest Pearson Son, the 
private company ting the first Lord 
Cowdray—new activities were added 
traditional international ones, especially 
the spheres investment banking and in- 
dustrial issues. The Stein was 
developed these same domestic spheres, 
with different but important industrial con- 
nections, and has also specialised in- 
vestment trust and property trust manage- 
ment, sphere that has not hitherto been 
entered Sir Edward Stein 
and his six partners will now join the 
Lazards’ board under the chairmanship 
Lord Kindersley, and five them will 
become fulltime managing directors, making 
fourteen such directors all. 

The other recent mergers im- 
portance were those Warburg 
Co. with Seligman Bros. 1957 and 
Philip Hill, Higginson with last 
summer. 


CHARITIES BILL 


Common Investment 


behalf about 85,000 charities, the 
Official Trustees Charitable Funds 

hold between million and £145 mil- 
lion securities inantly 
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figure very tentative and that certain 
that only small number charities have 
large funds. Many the 
trustees other charities have little 
ment experience most the old ones are 
confined gilt-edged stocks 


Trustee and all them are 
too secure effective spread 
investments. 

new Act will eventually tackle 
the problem freedom choice invest- 
powers the Charity Commissioners, 
application any two more charities, 
establish common investment fund for 
them which the charities will have 


custodian charities, assisted panel 
investment advisers, for them. 
There suggestion the bill that the 
charities coming together fund must 
have common indeed, under its 
provisions, would just casy for 
county city set fund for its 
many and diverse charities would be, 
say, for the National Association Alms- 
houses so. Common funds, however, 
only make sense where the charities have the 
same investment aims view and, prac- 
tice, that would suggest grouping chari- 
ties that have common purpose. These 
obviously must for tax 
gift his favourite charity the fund. 
The trend recent legislation (as the 
Universities and Colleges Act and the 
Church Act), legal decisions 
(as the Society case about five 
cars ago) administrative acts has 
promote the pooling investments 
charities. How attractive the idea 
trustees can seen the the 
trust lines, for charities designed further 
tting the 
1958. Last November the fund held 


illion securities and had 


deposited with it. The new Charities Bill 
now makes possible for all charities 
secure the advantages investment already 
enjoyed Church charities and few 
others. The pooling charitable funds plus 
new Trustee Act should ensure much 
greater flexibility their investment poli- 
cies and may much more 
professional spirit the management 
these funds. 


ANGLO-JAPANESE TRADE 


Just Horse-trading 


Anglo-Japanese trade talks that 
fresh point the progressive removal 


647 
British controls imports from all countries 
Japan and the Communist 


This has effectively extended discrimination 


against goods, and though Japan 
footing with rest the free world, 
will certainly press for more equal treat- 
ment. Japan not discriminate much 
against British goods, but the relaxations 

have not signi 


cotton and rayon fabrics; pottery, sewing 
machines, cameras, bicycles and radios and 
radio components including transistors. 
Japan will doubt claim that the quota for 
cameras protects German rather than British 
manufacturers, and might also argue that 


the restrictions toys, sports 


and the like serve protect Hong- 
Pressed during the Gatt negotiations 
Tokyo last autumn relax its own protec- 
tionist import policy, Japan has taken few 
steps along the path virtue and intends 
take more, but the right 
withhold liberalisation from countries that 
discriminate against it. 


Plainly there some scope for horse- 
trading the present that 
all? The occasion also used 


for taking fresh look the 
Commerce and Navigation, 
negotiations for which have been going 
intermittently for years. One day 
and other have refused 
extend full rights 


positive, instead purely negative, 
ritain ises its duty allow 


living world markets the sale manu- 
factures. Japan not under-developed 
country, but its are still 
better quality than before 
the war) really stands their head. 
apanese goods, under-developed 
countries have much confidence the 
promises made them 


HIRE PURCHASE 


Warranties and 
Conditions 


Appeal this week, reversing 
decision given Southport County 
Court, allowed claim for damages against 
hire purchase finance compuny 
motorist who had been supplied with 
car the purchase being 


4 
creased British opportunities that market. 
both houses are private undertakings—de million £43 million, partly because 
Stein still partnership—neither the canned salmon, which accounts for half the 
details the merger terms nor the amounts total, was freed September, 1958; while 
British exports recovered sharply 
£13 million million, largely 
aliquot share the fund and its income and the ind recovery Japan. 
which they can also put their 
deposit. The charities can cither manage 
these funds themselves ask the official capital goods. The import 

now under negotiation cover 

over £500 million securities. The 


/ 


} 


‘BMC PRESSING 
& RADIATORS 


financed hire purchase agreement 
with the The condicion the 
car was not dispute: Lombank the 


quality,” and had not made known the 
particular purpose for goods are 
printed receipt signed the 
claimant she had acknowledged that she 
had sead the conditions the agreement 
and confirmed the acceptable condition 
the goods. 
What Justice Diplock, reading the 
decision the Court Appeal, called 
“this curiously drafted clause” the 
agreement referred provision the 
Hire Purchase Act 1938 which 
Where the hirer expressly 
tion makes known the particular purpose 
for which the goods are required there shall 
condition that the goods 
shall fit for that purpose 
the owner shall not entitled rely 


any provision the agreement excluding 
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proves that before the agreement was 
the provision was brought the 
notice the hirer and made clear him. 
Their lordships held that the effect the 
the hire purchase agreement 
had not been made clear the hirer: 
been made clear their 
lordships, who concluded with reluctance 
that was clearly attempt, which only 
the size the print which was set out 
prevented one from calling evade 
the provisions the Act.” Nor did they 
that Lombank would 
have, had fact, signed the hire pur- 
chase agreement faith the truth 
the representation ‘as the condition 
the goods contained printed delivery 
receipt, which was signed after the hire 
purchase agreement had fact been con- 
and the goods 


i 
STEEL COMPANIES 


Development Finance 
the spokesmen the 


steel industry the recent series 
annual general have drawn share- 
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holders’ attention the problems 
financing development. The new chairman 
Richard Thomas and Baldwins, 
possibility that the ordinary shares this 
nationalised concern would offered for 
sale the public this year. But did 
reveal that supply the {110 million 
required for building the new strip mill 
RTB would borrow moncy from the Iron 
and Steel Holding and Realisation Agency 


over and above the maximum loan 


million from the Government. Such loans 
described being relatively temporary 
character and said that believed 
RTB would able repay the Govern- 
ment loan 1971, pay proper return 
its capital and provide the money for other 
developments without difficulty. This 
suggests that the stock market not have 
bear the weight new for the 
strip mill well the denationalisation 
issue and that this likely con- 
fined offer ordinary shares, since 
further The road clear for this 
issue, especially profits are likely, 
Eley says, make another substantial 
advance this year. 


Carrots for Cars 


LOCATING THE NEW MOTOR PLANTS 


LEGEND 
motor 
Motor plants planned 
Existing steel 
NEW CAR REGISTRATIONS 


SHOTTON 


MARGAM 


Component 
AVONMOUTH 


LONDON 


SOUTHAMPTON 


10-30 


over 


carrot financial aid, backed the stick 
refused ifdustrial development certificates, bringing 
about marked changes the geographical distribution 
Britain’s motor industry. Merseyside, best situated the 
areas high unemployment, will become centre 
for the industry, with the £25 million Ford body-making 
and final assembly plant Halewood now supplemented 


million body plant Speke. This will developed from 


the press shop that S-TI recently 
bought that plant will extended 250,000 square 
feet, and new factory 300,000 square feet will 
built adjoining site 104 acres that hopes 
buy from Liverpool Corporation. will employ 4,500 
with 8,000 the new Ford plant and 1,500 the BMC 
appliance factory Kirkby, high unemployment may 
longer trouble Merseyside. 


Scotland seems the outsider less promising area for 
motor production, and has certainly been less favoured 
the manufacturers. The BMC lorry and tractor 
plant Bathgate, which can treble BMC’s lorry output 
and initially double that for tractors, will employ 5,600. 
The car plant that Rootes intends build Linwood has 
been estimated—not provide another 3,500 
jobs. There will remain plenty spare labour Scot- 
land, and also South Wales, where the BMC plant for 


body pressings near Llanelly and the expansion its 


radiator factory there will bring BMC’s employment 
4,200 jobs. 

About £100 million the £160 million that the industry 
expected spend has now been committed, and work 
for some 28,000 created areas high unem- 
Much the rest may re-equipping 
existing plants—BMC spending £26 million this, 
and S-TI million—but Vauxhall has yet announce 
its plans. The industry’s capacity seems likely reach 
million vehicles 1963, per cent increase 
present production rates but nearly twice 1959 output. 


the printed conditions the 
which the hirer acknowledged that 
she (the purchaser was this case 
widow) had examined the goods and 
found good and merchantable 
o 
BMC LORRIES 
CAR EXPORTS 
CARS 
4 ‘ : 
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SMALL EXPORTERS 


From order, small textile 
firm—backed ECGD credit 
insurance—built flourishing 
£65,000 export trade within two years. 


six years ECGD insurance, 
firm boosted its annual 
export turnover from 
£1,219,000, adding eleven new 


Total shipments ECGD increased over during 
time when uninsured exports rose only 1%. Today, when winning 
fresh orders largely dependent whether you can grant competitive credit terms 
new buyers, exporters need some guarantee payment. ECGD credit 
insurance provides that guarantee allows you expand overseas 
free from financial worries. Have talk with your ECGD man. 


EXPORT GUARANTEE BEPART 


WEAD OPVICT: $9 GRERMAM STREET, LOWDOM, 
Write for a free copy. SDUNBURGH, GLASGOW, LERDS, LIVERPOOL, 
MEY CASTLE, 


g 


} 4 


what’s your 


opinion, 


“My opinion that only the best good enough for me.” 


suppose that’s why you are flying 
South America, sir 


“Naturally. They always treat with proper respect.” 


“Are you looking forward your flight, 
“Of course. It’s only overnight journey 

their famous 

First class there are foam-soft sleeperseats and 


delicious meals—freshly prepared and cooked— 


extra cost. And they also have berths. 
Whether you fly First Tourist South America, 
you can’t better than swift, 

smooth flight are you going 


off see Travel Agent book seat 


the ‘Supersuisso’. 


RECIFE Tues., Sot. 


RIO JANEIRO Sun., Tues., Thurs., 


SAO PAULO Sun., Tues., Thurs., Sat. 
MONTEVIDEO Sun., Tues., Sot. 
BUENOS AIRES Sun., Tues., Sot. 
SANTIAGO Tues., Sat. 


ASSOCIATION WITH 


SWISSAI 


EUROPE EAST FAR USA SOUTH AMERICA 


Offices LONDON MANCHESTER GLASGOW 


BIRMINGHAM - DUBLIN 


AIR... 
COOL! PURE! 


and HEALTHY! 
factories 


Top-notch efficiency can only 
reached under the best working 
conditions. And weather known 
any schedule. 
But where nature fails, air 
conditioning takes over... 
circulate constant flow cool, 
purified air, and maintain 
comfortable and healthy 
temperature. For your special 


HRYSLER 


AIRTEMP 


Airtemp offers the perfect™ 
solution for your hot-weather pro- 
blems. al] countries, 
all climates... for small 

homes giant industries. 


- 


‘ - 
5, 
\ 
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For the new strip mill Ravenscraig, 


not therefore surprising that 


transferred way dividend 
build the cash reserves the parent 
biggest capital commit- 
devel 


for the support shareholders the 
raising additional 


AIR TRANSPORT 


Not the Whole Answer 


one who prepared make con- 
structive suggestions about the future 
organisation air transport should ever 
discouraged from doing so: the industry 
has too many sacred cows and too few 
independent thinkers. For this reason the 
Bow Group* deserves congratulation for 
its sizeable, 50,000 word study the state 
British airlines, even not come 
with the whole answer. contains much 
sensible analysis airline ation, and 
remarkably vehement ence Sir 
Gerard d’Erlanger’s term office chair- 
man BOAC during one the corpora- 
blackest The Government 


embodying these 
But its reducing friction 
between the independent airlines and the 
nationalised corporations, for exam the sug- 
gesting that the and 
should form joint companies 
operate flights with written 
down equipment,” Bow Group falls into 
the common error believing that the old 
acroplane the cheapest 

The Government indeed likely pro- 


Lucking. The Bow Group. 


last October, ask the appropriate times 
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permission charge 
paid 


number 200 machines and will span the 


the independent during their 
years and account which they have 
invested sizeable sums modern long- 
range aircraft the RAF will hard put 
find work for such peacetime. 
What other work are the independents 
find? the new licensing Board gives 
them new commercial routes, this will 
the expense the nationalised corporations, 
especially BOAC. Will the country tolerate 
subsidising BOAC’s losses while other 
British airlines make profits its expense 
Conservative policy the early 
fifties deliberately encouraged the ind 

dents think they would get larger share 
the cake; ministers have spent the 
nine years trying, with growing 
embarrassment, find where cut from. 


STEEL 


Stockbuilding Has Begun 


HOUGH the total stocks steel the 

hands British consumers the end 
December appear have been higher 
than the end September, clear that 
the stocks upon which the 
industry part its optimism about 
demand this year had already begun. For 
the steel stocks held 


put record levels—471,400 ingot tons 
though now general, means even 

between consuming industries (as the 
plate fell nearly half from the 

peak the bottom the recession 

last year was still per cent below 
were nearly back pre- 

output light sections, which fell 


651 

per cent, was the end last 
and tinplate, which never faltered during 
the recession for other steel products, were 
respectively less than per cent and 
per cent above their level two years ago. 

BOOM, RECESSION, BOOM 

HOW STEEL DEMAND CHANGED 
(Weekly averages) 


Per cent 


000 tons ——. 4th 


marine 
Wire and wire 
win- 
Motors, air- 
Drop forgings, lamin- 
con- 
Total deliveries from 


exported 


THE GOLD LEAGUE 


Third Place 


far the largest holder gold and 
foreign exchange the United States, 
and second the free world Germany. 
Who comes third? Not Britain not even 
Switzerland The country with 
western Europe’ largest 
area has the past two years 
international reserves; they are how well 
over $3,000 million, sufficient finance 
year’s imports (Britain’s reserves even now 
only three months its own imports 


GOLD AND EXCHANGE 
RESERVES 


rout 
it. aircraft types which would 
qualify for the description written-down 
are more expensive fly than 
chairman, Sir newer ones designed for cheap 
emphasised his statement shareholders services such, for example, the new and 
that parent actively re- expensive American jets. 
its reserves and that the greater Nor cear the group 
the subsidiaries have out fully the implications its 
suggestion that sizeable military air trans- 
port fleet should built up, the 
mobility and the aircraft indus 
revealed for instance that the group helicopter the largest Rotodyne 
committed the spending another jet transport. This must spell end 
£19 million. Much that will financed the contracts that have sustained 
from retained profits. But the 
authorised share capital has been raised 
from £40 and though there 
present intention appealing for new 
money the market the directors say 
will their policy, was the time 
industries were running down their 
holdings. private industry, many con- 
sumers were already building their stocks 
dent airlines. But the the 
half-price fares that the independent 


4 


and six weeks those the sterling 
arca behalf which the reserves are 
kept). 

massive intake reserves 
past few years attributable mainly 
big rise exports and (until recently) 
decline the value imports; its ever- 
role holiday play- 
ground; and growing receipts emig- 
rants’ remittances and forcign capital. The 
that Italy does not use its huge 
ext cushion undertake bigger pro- 
gramme economic development. Indus- 
trial production, true, has been rising 
fast anywhere Europe (up per 
for two years succession), but the 
economic contrasts between north and 
south grow bigger rather than 
Meanwhile Italy's surplus forcign 
change the measure its own net saving, 
which could invested Italy 
World Bank and other institutions arc 
bringing outside. 


LEAD AND ZINC 


Lead Still Lame 


the International Lead 


Zinc Study Group arrived 
Geneva last month with pretty clear 
reached agreement Their 
statistical exercises confirmed that zinc 
longer needs crutch, but lead does. 


Following the restrictions sales both 


metals the second half 1959, zinc has 
forged ahead the London market, but 


Assessing 


BOUT 800 individual series make the 

final output index for any month. But 
the first provisional estimate, calculated 
the the following month, based 
rather less than half the full informa- 
tion four five months before all 
the raw figures are collected. 

Not surprisingly, therefore, the first 
estimate gives choice two figures. All 
the same, according last year’s record, 
seems more likely than not that the 


120 


ently the resources that 


INDEX INDUSTRIAL PRODUCTION 1959 


PROVISIONAL ESTIMATE 
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lead only little higher. the American 
market, where these metals are sheltered 
import quotas, lead long remained the 
dearer but has now dropped 
cent cents Ib, while zinc has risen 

The study forecast, published 
after the meeting ended last week, suggests 
that free world production zinc this year 
(plus estimated net imports from Com- 
munist countries), might fali short 


United 


LEAD 


London Metal 


\LEAD AND ZINC PRICES 


1960 


consumption roughly 75,000 metric 
tons though detailed figures have not 
been published, they doubt showed that 


world consumption expected rise even 


more sharply than production. For lead, 


contrast, the group was faced 


apparent surplus about 100,000 tons, 
despite further rise consumption. This 
surplus, was pointed out, 
tuitously large, last year’s was fortuitously 
small: because strikes the United 


Output 


final estimate will neither them. 
Moreover, there was fairly consistent 
upward revision; the average for the 
ten months point higher the latest 
estimates than the earliest ones. 

Possibly there consistent bias 
these first forecasts which can cor- 
rected. The lesson that reflection 
visional estimates have treated with 
good deal reserve. 


120 


ESTIMATE (WHERE DIFFERENT FROM 
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States last year about 60,000 tons lead 
metal concentrates had left over for 
smelting this year. The group therefore 
concluded that supplies lead, but not 
zinc, should still restricted. Producers 
agreed, and offered curtail supplies 
the first nine months that the surplus would 
cut annual rate only about 
tons, equivalent per cent the pre- 
dicted rate consumption. standing 
committee has been appointed keep 
eye developments before the group 
meets again September. 

The apparent deficit zinc can met 
from stocks. the group pointed ‘out, 
American are high, and 
zinc will also available from the British 
government. Britain announced that 
considers the time has come resume 
regular sales from its strategic stock. has 
about tons zinc all, largely 
high-grade, for sale over period 
four years, and perhaps about third the 
total might offered for sale this year. 
Anticipating the surplus, lead prices 
London have weakened, forward lead drop- 
ping 10s. 10s. ton. Zinc 

weakened too, mainly owing arrivals 
metal from Gulf ports this has elimin- 
ated the premium for prompt metal, and 
the forward quotation has dropped about 


SALTS (SALTAIRE) 


Unresolved and 
Unsatisfactory 


taire) cannot have gained much 
satisfaction from last annual 
meeting. Fifteen months ago, will 
recalled, Morris made partial 
bid 7s. for million ordinary shares 
Salts (they already owned 3,850,000 
shares) and secured control per cent. 
Lord Wilmot, the chairman, and two other 
directors Illingworth Morris then went 
the Salts board. The original partial bid 
was first come first served basis and 
more recent attempts the directors put 
the matter right have left them floundering 
even deeper water. 

directors Morris, they 
made offer 8s. cash for the remain- 
ing minority shares Salts. That was 6d. 
below the price the time the offer. 
directors Salts they could hardly recom- 
mend that offer shareholders for accept- 
ance. the general meeting Lord Wilmot, 


chairman Salts, therefore said that the 


directors were not recommending the offer 
otherwise they were simply putting 
forward. The unsatisfactory situation has 
thus arisen that three directors, including 
the chairman, have interest 
different responsibility towards the 
recipients the second bid. 
The intention seems make Salts 
wholly owned subsidiary. far the 
directors Salts behalf their own 


4 
\ 
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Our grammar fine. are our steels. 
United Steel, the group com- 
panies which produce the widest range 
steels and steel products Britain. 


Not just steel—but steels. Each with its specialised 
qualities and specified uses steel for motor 
cars, watches umbrellas. Mining machinery, 
saucepans railway lines. Over one-eighth this 
country’s steel produced the 37,000 people 
employed United Steel. 

Companies the United Steel group retain 
their individuality remarkable extent. They 
are specialists—geared understand the mani- 
fold problems modern industry. You will see 
their work straightforward railway axles, the 
complex structure Jodrell Bank radio telescope. 

The many special steels that nuclear reactors 
demand, the seaworthy and airworthy steels for 
m.v. Oriana the newest Comet makes 
them all. And specialisation, United Steel adds 
the benefits co-operation research 
and marketing. That’s why pays know US. 


This 


APPLEBY-FRODINGHAM STEEL COMPANY 
STEEL, PEECH AND TOZER 

SAMUEL FOX COMPANY LIMITED 
WORKINGTON IRON STEEL COMPANY 
UNITED COKE CHEMICALS CO. LIMITED 
UNITED STEEL STRUCTURAL CO. LIMITED 
DISTINGTON ENGINEERING CO. LIMITED 
YORKSHIRE ENGINE LIMITED 


you have problem steel, there specialist 
company United Steel help you. 


THE UNITED 


COMPANIES 


the 
steel 


companies limited 
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and 2,250 minority 
owning sbout 3,300,000 shares. 
have accepted the bid But holders 
about 1,600,000 shares, representing 
about the minority, have not. 
The offer has not been made unconditional 
been extended another 
Morris has still some way 


before able acquire any ‘out- 
standing shares compulsorily, for 
must from not 


less than per cent the sharcholders 
who own not less per cent the 
shares for which the present offer 
each made. Lord Wilmot, who has cham- 
pioned the rights shareholders the 
past, might whether the interests 
are minority are effectively power- 
less, might not better served securing 
independent valuation the shares and 
making that the basis revised offer. 


ELECTRONIC BANKING 


Automation Accounts 


the first bank Britain 
take the plunge into mechanisation 
experimental scale. Barclays 
ordered computer last August, which 
will not ready for another cighteen 
months, but Martins Bank will receive the 
Ferranti Pegasus computer recently 
ordered within computer, 
services only five people, 
will enable 30,000 accounts dealt with 
five hours. Working with Ferranti’s 
experts, the bank’s research staff 


eight months preparing the 
and since January one its 


branches has been run successfully 
modified Pegasus computer. Mar- 
tins regards this only the first step the 


the bank’s business time 


other the work will 
handled the computer. 

has not decided finally where 
the computer installed, but seems 

the accounts about branches. The 


data will the branches 
the form punched paper tape adding 
paper tape punch the normal account- 


ing machine for the listing vouchers and 
cheques. first, messengers will take the 
tapes the computer centre, but 


connections. Details the 
paper tape read into the computer 


rejected and out” 
puter for investigation. 
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The entries will then sorted out into 
orderly account numbers ready pro- 
cessed against the balance file 
include the previous day’s balances). 
appropriate account balance will ad- 
justed and the closing balance each 
account checked against the overdraft limits. 
The new balance file will then incor- 
(in the computer store) into the 

istory file (containing all details necessary 
for the customer’s statement). New entries 
from the balance file will added daily, 
while addition the computer will select 
and print those statements which are duc 
sent the customer. carbon copy 
each statement will kept the branch, 
which will also receive daily list the 
balances printed out the computer. 


BUILDING SOCIETIES 


Record Year 


the Building Societies 
Association now have responsibility 
for £2,156 million total these 
represent about per cent the 

all building societies this country, 


4 


are put £2,900 million. the 


recemt experience the Halifax and the 
figures for the 196 members the associa- 
tion, can estimated that mortgage 
advances all societies last year 
exceeded {500 million and that the end 
the year they held about million 
cash and trustee investments. The societies 
held their own last year against the com- 
petition for savings from National Savings 
and from unit trusts and stock exchange 
investments. 


BUILDING SOCIETIES ASSOCIATION 


1989 
jan. | to july | to 1988 1959 


june 30. Dec. 3! 

Shares deposits 
Grom receipts... .. 5 231-6 353-3 41-0 
Gross withdrawals . 123-4 143-0 266-4 
Net receipt ...... 106-1 19-8 194-6. 
Advances .......:. 162-5 382 4 

Total aesets ....... 70473 2,1560 1.9570 2.186 


Since the recommended rate shares 
was brought down per cent net, the 


followed this recommendation has not been 
quite strong. fair number the mem- 
bers the association were chary the 


effects that reduction their rates might 


bring that while applauding the public- 
spiritedness others they decided leave 
their own rate shares unchanged 
per cent, net. net receipts fall all 
quickly this year, some the 
which dutifully followed the association’s 
recommendation might, too, 
wonder how much their own self-interest 
has sacrificed the appearance 
solidarity. 
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Boots Either Foot 


MODIFIED form self-service the 
main feature the Boots Pure Drug 
programme modernise and 
refit its 1,300 retail initial rate 
shops per financial year. The cost 
the year beginning April 1960, will 
million: this represents increase 
per cent over expenditure this kind 
the current financial year. The target 
keep approximately the same number 
shops, but double the sales area over the 
ten years: new techniques lighting, 
display, colour, and store design will 
combined with increase the size 
the shops bring this about. 

present about 200 Boots shops 
some proportion their business through 
what the company calls self-selection.” 
Toilet articles and branded goods are dis- 


‘played shelves, selected the customers, 


and taken cash desks for wrapping and 
payment. Merchandise requiring personal 
service and advice still sold from behind 
counters. Some shops have trebled sales, 
with the same staff, following the introduc- 
tion the The combina- 
tion two selling methods gives Boots 
foot each two different retail camps. 


THE JASPER CASE 


Further Evidence 


further hearings the charges against 

Jasper, Grunwald and 
Murray City London Court Mrs 
Edith Clarke, the assistant secretary the 
State Building Society, gave evidence 
Friday last week arrangements lend 
the security Dolphin 
Square and Hyde Park North Estates (both 
owned Lintang Investments). the 
State Building Society did not lend more 
than £25,000 any particular property the 
total sum was advanced 161 mort- 
gages, relating Dolphin Square. 
all cheques were prepared about 
£100,000 although written re- 
port title any formal request for 
cheques had been received. These cheques 
were signed board July 28th. 
she had known that these cheques were 
used for the purchase shares and not 
mortgages Mrs Clarke said that she would 
not have signed them. Questioned about 
the minutes the socicty’s board meeting 
July 21st, Mrs Clarke said that the four 
pages them referring the advances 
Lintang were dictated her Murray, 
the managing director and secretary the 
society, September 

Monday Leonard Tobin gave 
evidence about share dealings between 
Grunwald and Maxwell Joseph, for 
whom had acted solicitor. Grun- 
wald sounded Joseph about buying 
Joseph’s holding Lintang. Joseph 
said that and his fellow directors were 
not prepared sell their holdings unless 


i 
and stored magnetic tape the same 
time each entry will checked. Accounts 
will identified numbers with cach 
including check number, that 
the system can made self-checking. Any 
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The idea getting fresh water from the sea 
evaporation not new, but the ability 
simply and economically dates from the 


development 


the 


Westgarth 


Group— 


new 
type vacuum 
flash evaporator. 
This remarkably compact, 


self-contained evaporator runs continuously, 


does not have shut down intervals 
for the removal deposits, and heated 
steam sub-atmospheric pressure 


(11 in. abs.). 


fresh wate 


RICHARDSONS, CO. LTD. 


The controlling Company THE RICHARDSONS WESTGARTH GROUP 


Co-ordinating the land and marine activities 
THE NORTH EASTERN MARINE ENGINEERING CO.LTD. WESTGARTH (HARTLEPOOL) LTD. 
PARSONS MARINE HUMBER GRAVING DOCK ENGINEERING LTD, 
CLARK RICHARDSON WESTOARTH ATOMIC LTD. 

ASSOCIATED COMPANY : ATOMIC POWER CONSTRUCTIONS LTD. 


RICHARDSONS, WESTGARTH CO. LTD., WALLSEND, NORTHUMBERLAND, ENGLAND Victoria Street. London, 
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Leading Architect 
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the locks 
burglar 
can't 


You'll arrive next morning when you travel the 
through sleeping car train from Victoria Station, London. 


and have our offices 


Remember similar service Brussels. 

block. Since porter shuts NIGHT FERRY 
the whole place night, had 
never bothered about possible THE REGULAR SERVICE YOU RELY 

and happened: through some slight principal travel agents 
got in. After picking our locks lit 
had the open seconds, 
and removed our cash. 


entered—our burglar dropped his 
end tidily into the drawing- 

office w.p.b. The plans that were 

burnt cost us, directly and indirectly, 

twenty times the value the stolen 

cash. 
did what ought have 
done ages ago. went Chubb. 
chose handsome set locks that 
the burglar can’t pick saw open. 
Our safe proof against most knavish 
tricks and fire-resisting into the 
gain, while our precious drawings 
now lie thoroughly practical fire 
cabinet. 

Naturally, all our new clients hear 
the name Chubb when discuss 
name have mind you have any 
worries that score. 


LOCK AND COMPANY LTD. 
TOTTENHAM COURT ROAD, LONDON 
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offer was made all After 
further discussions, Grunwald made 
bid 23s. for the directors’ shares and 
248. for the others. July all the 
directors’ shareholdings were transferred 
against bankers’ drafts. These included 
3,063,871 shares held Lloyds Bank Nomi- 
nees for Joseph and return draft for 
the sum was received. 

Late August Grunwald told 
Tobin that had run into difficulties 
financing the acquisition the Lintang 
shares, many more acceptances having been 
received than had expected. loan 
£750,000 was made him Joseph 
the security 1,100,000 Lintang shares 
and shares Reliable Properties. 
Grunwald said that would repay the 
loan October this time 
Grunwald had also made bid acquire 
the shares Ely Breweries for which re- 
quired Tobin estimated 

that Grunwald’s outstanding 
ties connection with the two deals 
then referred part his assets being 
shares various companies, which even 
murderous price would worth over 
million. was agreed that Joseph 
would make further loan {£500,000 
partly the security 848,592 Lintang 
shares and was further agreed that 
Tobin and Joseph would take over the 
loan £250,000 which Lloyds Bank had 
lent Grunwald August 28th the 
security one million Lintang shares and 
the guarantee Tobin. the end 
September Tobin and Joseph 
were owed {1.5 million Grunwald 
for which the main security was .3,365,285 
shares Lintang. was this time that 
Grunwald first mentioned the State 
Building Society and Murray 
Tobin, saying that normally would have 
been able approach that society for mort- 
gages but that particular time Murray 
was holiday the South France. 

September 11th Tobin said that 
him for his trouble trying help over the 
Ely take over. Grunwald then said that 
everything was all right and that had 
arranged the necessary finance. Tobin 
asked him how and Grunwald 
answered: used head. got the 
money partly from Deacons and 
another direction.” Tobin said that 
September 16th was called the office 
Harewood and Company (in which 
Grunwald partner). Among those 
present were Jasper and Murray; 
Kanter, Grunwald’s partner, then 


informed them that Grunwald had left 


the country. 
The proceedings continued Thursday. 


BUTTER MARGARINE 


Fight for the Market 


UTTER prices Britain provide one 
the few pure examples the law 
supply and demand. Consumption butter 
has suffered from high prices and stocks are 


BUSINESS NOTES 


tising. Consumption not only running 
below the supply currently available, but 
also below the average supply expected for 
this year. increase consumption prices 
must cut. This week wholesale prices 
New Zealand and Australian butter were 
cut again, 208. and cwt 
and the Danes announced 
reduction 208. cwt from next 
Monday. Commonwealth butter now 
about 60s. cheaper than the beginning 
the year, and Danish will about 82s. 
cheaper. Countries that sell butter here 
mainly for are likewise keen 
sellers, especially the Poles recently Polish 
butter cost about 30s. less than Common- 


657 
wealth butter, though the discount has now 
been halved. 

butter production depends the 
weather prediction can awry. But 
producers are expecting that avail- 
able Britain will bigger this year than 


last, thanks mainly the recovery Euro- 


pean output, and they are not inclined 
give hostages fortune. trying attract 
customers from margarine, the producers 
cannot complain lack support from 
the big retailers. With competition the 
grocery trade keen, butter popular 
loss leader, and reductions the 
are quickly passed on—and occa- 
sionally retail prices. 


SHORTER NOTES 


number changes have been made 
the official membership the 14-member 
Economic Planning Board senior civil 
servants, trade unionists, and industrialists. 
Sir Frank Lee has become chairman place 
Sir Roger Makins, after succeeding him 
joint permanent secretary the Treasury 
January when the latter replaced 
Lord Plowden chairman the Atomic 
Energy Authority. Lord Plowden now 
leaves the board after serving for the 12} 
years since its inception. There are two 
new members: Sir Richard Powell, who 
succeeded Sir Frank Lee permanent 
secretary the Board Trade and 
France, third secre the 
who has taken other work that depart- 
ment. 


French import quotas for British goods 
have been increased about per cent 
million 1960. Thus France has 
broadly fulfilled its undertaking extend 
increase the same order the increase 
per cent granted members the 
common market. The quota for British 
agricultural crawler tractors 
£36,000 £395,000 year, for commercial 
vehicles and buses £89,000 
and for mechanical equipment 
£53,000 £383,000. Small quotas have 
been raised third, from three four 

cent national production the item. 
ples are television sets 
ear), and air conditioning 
10.000). British liberalisation gone 
farther than the French, and only two 
French items remain quota, watch cases 
and hands. 


The Economist dropped 6,600 million 
bricks last week. Business Note 
page last week’s issue was stated 
that deliveries bricks all types rose 
during 1959 $99.6 million. This was 
fact the monthly average deliveries: the 
year’s total was million. 


Funds invested unit trusts end- 
January amounted £207 million—an in- 
crease million over the month— 
according the latest figures issued the 
Association Unit Trust Managers and 
the group unit trusts. The 
number unit holders has risen from 
and the average hold- 
has declined from around {400 

349- 


The Commercial Union Assurance group 
reorganise its Australian business and 
company called the Commercial 
Union Assurance Company Australia, 
formed. The new company will 
acquire and operate the fire, accident and 


marine insurance business, hitherto 


formed Commercial Union’s Australian 
branches, and will acquire control 
number the group’s subsidiaries 
Australia. The Commercial Union Assur- 
ance Company will have major holding 
the Australian company. 


Spillers has made offer 3d. 
cash per share for the $s. ordi shares 
Spratts Patent, the animal food manufac- 
turers. This offer will equivalent 17s. 
per share after the proposed one for four 
scrip issue Spratts. 


COMPANY AFFAIRS 
Comments pages 665 and 668 
Power-G 


Borax (Holdings) 
Showerings 


LONDON AND NEW YORK 
Stocks, and security indices 
pages 666 667 


LONDON STOCK EXCHANGE 
The week's movements reported page 668 


MONEY AND EXCHANGES 


report, 
public finance page 669 
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THE BRITISH OXYGEN COMPANY LIMITED 


BIG OVERSEAS CONTRIBUTION HIGHER PROFITS 


ENGINEERING PROFITS: PROSPECTS FOR TONNAGE OXYGEN PLANTS 


shareholders the Annual General 
The British Oxygen Company Limited, 


BOARD 


The recent appointment Sir Owen Wans- 
brough-Jones, KBE, CB, director meets our 
wish have our councils man eminence 
the scientific world and are happy and 
welcome him our board. 


PROFITS 


The group profit £8,587,144 after deprecia- 
the preceding year when depreciation was 
The profit increase £1,362,644 
came the extent over million 
widespread expansion and improvement 
‘operations overseas; major 
home and the En- 


gineering Division also added materially 


the total. 


and the profit available for disposal 
£3,935,579, against million from 
the year’s has been placed 
reserve, subsidiary company profit retentions are 
against and after dividends 
paid and proposed there balance carried 


CONSOLIDATED BALANCE SHEET 


\ 
Net additions fixed assets £5.2 
ate rather lower this year because the timing 
major items and not through 
reduction our intended spending. Indeed, 
contracts for the supply industrial gases 
tonnage quantities the industry have 
the previous total for three years from 
million £28 million. expect 
finance this new programme without 
further share capital; current asscts 
include over million cash, treasury bills 
and similar items, and the surplus 
current assets million against £128 
million last year. 


RESERVES 


Our continuing high rate capital 


ture makes provision necessary from profits for 
the time when assets become aged and have 
renewed cost probably much beyond the 
ferred million (£750,000) from profits 
general reserve and also £650,000 from 
taxation provisions longer required, make 
6d. prior the reduction 7s. 9d. 


and otherwise from favourable old 
recur. 


DIVIDENDS 


The directors feel that the considerable im- 
provement overseas results and the further 
increased this year. interim diyi- 
dend per cent, less tax, was paid the usual 
time September, 1959, and the directors now 
recommend final dividend per cent, less 
tax, making per cent for the year, apart from 
the special interim dividend per cent 
which included these accounts 
although paid along with the final dividend 
year ago. 

Provided there unexpected change the 
situation, the directors intend July, 1960, 
interim dividend the increased rate 
per cent, less This will solely 
provide better balance between interim and 
final payments, and should not any 


indication greater total dividend payment 


for the current 


UNITED KINGDOM GASES DIVISION 


Lower demand for our products the first 
half year was balanced general improve- 


the second half, which also 


witnessed peak sales liquid oxygen for 
making and other special purposes prior new 
tonnage plants into operation. Over 
the year, compressed and liquid oxygen, acety- 
lene and propane just reached the sales volumes 
addition profits this division came from 
continued growth the use nitrogen and 
argon, both well established industrial 
Processes, and from general improvement 
other activities. 


Our policy encourage greater use our 
products keen prices and first-class technical 
service, and prices have been held the scale 
published October, 1957. the current 
year have meet extra £250,000 for the 
wage award October, 1959, and £240,000 


extensions. 


There may other costs too 
much further £250,000. the past the 
great expansion liquid oxygen sales has helped 
absorb such costs, this longer 
applies. with the transfer the heavy bulk sales 
tonnage oxygen. the last four years 
liquid oxygen sales have not had any big increase 
and with the costs mentioned our profit return 
which already much less than few years ago, 
will not maintained unless there greater 
improvement sales than have far 
this year. 

The feature the past year was the rapid 
growth demand for oxygen and other indus- 
trial gases scale met only very 
large production plants the point use. Our 


the other two follow shortly. 


original tonnage plants established 
tion for some time and industry today ready 
take full advantage this new method. The 
division 900 tons per day being increased 
2,200 tons per day under new long-term 
contracts for the requirements the new 
works and steel works extensions throughout 
Britain. The additional plants required 
all built our Edmonton workshops. 

All this business has been obtained against 
very sharp competition and certainly not 
dependent design, and opera- 
tion over period years, plant units costing 
£500,000, £750,000, more each, the terms 
controlled competition and the 
alternative his own oxygen 
Fortunately our long years experience the 
practical problems plant building and opera- 
tion and the breadth our organisation enable 
give customers the high standard 
service and security required these large scale 
applications. 

The same competitive aspects apply our 
oxygen trading and the need 
maintain our organisation the highest pitch 
efficiency. gases, acetylene growth 
has been slowed recent years upsurge 
the availability and use propane which 
for many purposes. 


Sales the gases division have improved 
the first quarter the current year and 
should helped further the increased pro- 
duction and use steel now expected. 


ENGINEERING DIVISION 
The year was one great activity 
the construction and installation tonnage 
oxygen and nitrogen plants well chemical 


plants other types and ancillary equipment. 


Several important construction contracts were 
‘completed and all sections chemical plant 
work contributed greatly improved 
profit 


The British Oxygen Linde contracts for the 
tonnage oxygen plants required for the Durgapur 
and Rourkela India are nearing 
completion. The first 100-ton per day plant 
Rourkela has been brought into operation and 
The Durgapur 
plants are due for completion within the next 
few weeks. Our workshops are presently com- 
the two 100-ton Tonnox for the 
Westfield coal gasification plant the Scottish 
Gas Board. 

The extensive installations the Government 
station Spadeadam are being 
completed British Oxygen Wimpey Limited 
and brought into operation schedule. 

The chemical plant workshops Edmonton 
will very busy for the next two years build- 
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ing eleven tonnage oxygen and nitrogen plants 
now order, mostly for use our own com- 
panies, and having value about million. 
Profits next year from section may however 
less than the exceptional level reached last 
year. 


Sales user equipment increase 
Indeed, the medical section, continual rise 
demand, particularly for export, and the move 
new works Harlow brought position 
shortage some machines, now 
rapidly being overcome. The extensive range 
jig and tool units standard sizes and designs 
introduced last year Woodside being 
increasingly used the advantages become 
appreciated prompt delivery such items 
from stock. 

Sparklets Limited had lower sales especially 
export markéts but there improving posi- 
tion now with new models 
syphons and the development complementary 
lines. The section has reached 
position full production and things look better 
for Sparklets this year. 


ELECTRIC WELDING 
DIVISION 


automatic welding Quasi-Arc has fully 
maintained its position although orders have 
been scarcer. The introduction new shipyard 
welding machines last year helped and, although 
improvement too carly say that 
trading the automatic side has fully recovered 
its earlier position. 

New types manual electrode introduced 
year ago have gone ahead and, with further new 
items, have brought better sales. 


New products coming forward from research 
and manufacturing facilities, 
should improve the position Quasi- 
Arc this year. 


CHEMICALS DIVISION 


British Oxygen Chemicals Limited had good 
year with trading improving the year ad- 
vanced. Earnings were almost comparable with 
the preceding year and manufacturing economies 
enabled reduction selling prices made. 
This year sales have been above expectation and 
although competition melamine growing 
and world prices are being lowered anticipa- 
tion Common Market 
expect able least hold our own. 


Polyvinyl acetate has made good progress and 
our Vandike emulsions are well established 
the paint industry. now have good place 
this very competitive market and expect 
this year enhance our position. 

Odda A/S another 
favourable year aided good 
power from the heavy rainfall 1958 
and continued improvement technical effi- 
ciency. the drought 1959 has 
reduced the supply power now available and 
production will lower this year. 

Londonderry, the extensive carbide works 
being built British Oxygen 
Limited for our Chemicals Division nearing 
completion. The manufacture carbide and 
the supply bulk acetylene the adjacent 
Pont neoprene factory will commence the 
next few weeks according programme. 


OVERSEAS INTERESTS 


welcomed here the past year number 
directors from overseas and these visits are 


COMPANY MEETING REPORTS 


great pleasure and assistance us. Our group 
Managing Director, Potts, visited Aus- 
tralia, New Zealand and Canada during the 
year and has just completed tour South 
Africa, the Rhodesias and East Africa. Free 
exchange technical knowledge and experience 
encouraged frequent staff visits throughout 
the year and great advantage manage- 
ment. 


Australia the improved trading position 
brought increased sales and profits. 100- 
ton per day oxygen plant, made our 
Edmonton works, was installed last year The 
Commonwealth Industrial Gases Limited 
Port Kembla serve the great there 
and satisfactory operation. The good 
trend Australia being maintained the 
current year. 

Sales and profits India were .commensurate 
with the quickened industrial expansion there. 
The new factories Indian Oxygen Limited for 
the manufacture welding clectrodes and user 
equipment for industrial gases are operation 
and are expected not only make their contri- 
local development also solve 
some the problems import such goods 
all our activitics India continues. 


African Oxygen Limited had more favourable 
experience last year and profits increased. 
look forward another favourabje result this 
year. 


East Africa, Ceylon and Burma there was 
further improvement and Rhodesia and Malaya 
have recovered from the year ago. 
Trading prospects are satisfactory’ these 
countries despite unsettled political backgrounds. 

New Zealand Industrial Gases Limited had 
good year and benefiting from the general 
improvement following relaxation the import 
restrictions year ago. 


have developed further Canada the 
acquisition two companies already operating 


Ottawa and the North Bay area 


Ontario, and extending our activities 
Montreal. developments provide addi- 
tional load for our Toronto plant and will help 
our improving position the extremely com- 
petitive Canadian market. 

demand for oxy-acetlyene for cutting scrap for 
export Japan gave year. 
Additional production plant being installed, 
and there every likelihood that good condi- 
tions will continue. 


Pakistan Oxygen Limited makes progress 
despite the scarcity imported materials which 
several occasions brought sections our 
operations complete standstill, and delayed 
urgently needed factory extensions. The new 
capacity now coming into operation and 
should help greatly the current year. 

are still without news the probable 
outcome our claim for compensation for our 
assets which were nationalised Egypt and 
will not returned us. 


RESEARCH AND 
DEVELOPMENT 


During last year our operating divisions 


given more responsibiliry for research and 
development work direct concern them. 
This enabling improved balance 
obtained between work operational pro- 
blems and research more fundamental 
which continues the central 
laboratories. 


MANAGEMENT AND 


Special recognition due this fear the 


10,000 employees overseas who have their 
improvement our They are time 
supported the 13,000 their fellows home 
who only serve well their daily jobs 
here but often assist developing methods 
which are later used overseas. 


Direction all this comes from the effort 


our group Managing Director, 
and his management colleagues London, and 
the response those charge elsewhere. 
are grateful them 


ARTICLES ASSOCIATION 


special resolution submitted enable 
certain amendments made the Articles 
Association. 


The alteration proposed borrowing powers 
line with current practice, and extends the 
permissible total from present £19,547,166 (of 
which £12,313,354 already used) two the total 
issued capital and reserves the group, which 
the present Balance Sheet amount 
wide expansion the Com- 
pany’s affairs recent years and the much larger 
transactions called upon handle nowadays 
make the proposed extension reasonable and 
necessary. 

The larger amount suggested for Directors’ 
Fees not enable the fee paid 
Director increased, but simply make 
provision that the same fee can paid 
any additional Directors who may appointed. 

Another alteration enable take 
advantage modern practice the 
stock certificates, and there are number 
minor 


PROSPECTS 


Compete die, choice today. 
Price agreements are being abandoned, tariffs 
lowered, new processes introduced, 
tions arranged, everywhere increasing 
tion. Competition welcome spur 
endeavour but its conditions are hard leaves 
for casy profits wages, restrictive 
practices obstruction new methods. British 
industry could have greater boost than would 
come from real willingness employers and 
for greater efficiency better income 
than can ever there divide from the pro- 
ceeds internal Thus two can the new 
competition met advance, for competi- 
tien comes first its lesson may learned 
late and with painful cost. 


Turning our own affairs, the first quarter 
our financial year have hed general 
increase home sales. This may become 
greater the year goes with the 
activity now being experienced the 
sections industry, but profit growth the 
home gases division likely again 
moderate. the other hand, profits from 
chemicals, and welding 
show improvement. The profits 
total ous overseas associated now 
represent almost half the total the 
group with conditions 


sixties and the that undoubtedly 
there for us. 
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STEWARTS AND LLOYDS 


COMPANY MEETING REPORTS 


THE ECONOMIST 


OVERALL FUTURE TRADING PROSPECTS REMAIN GOOD 


NATIONALISATION—RUINOUS DOCTRINE REJECT ELECTORATE 


FINANCING DEVELOPMENT PROJECTS PRIVATE ENTERPRISE 


The Seventicth Annual General Meeting 
‘Stewarts and Limited, was held 
February 10th, the Merchants’ Hall, 

The Chairman, Stewart, presided 
and 


pleasure address this, the Annual 
General the Company. pre- 
vious years, assume you will take the Notice 
the Mecting read, and will, therefore, 
ask the Secretary read the Auditors’ Report. 

the Auditors’ Report had been read 
the Chairman continued 

copy the Directors’ Report was con- 


CURRENT TRADING POSITION 
The improvement the home trade and 


tube 
Our and sicel plants are working full 
capacity. 

The improvement Stanton’s also 

The position far our trade with the Oil 
concerned unfortunately not 

with the Report 
and Accounts showed that despatches the Oil 
Industry the last year were per 
other European tubemakers have had similar 
experience their exports for the Oil Industry. 

the future, the present indications are 
the which the Oil Industry will 
rom during the current year 
will show distinct improvement the 


good. 
for two thirds Stewarts and Lioyds’ 
production. 


‘ 


low figures for 1959 but will probably 
some time before the demand which pre- 
viously anticipated, for which have pro- 
specialjsed equipment, materialises. 


NATIONALISATION 


very clear majority the advocates 
nationalisation were rejected the electors 
October last, and although their defeat was 
comprehensive programme, there seems 
general agreement that the advocacy this un- 


justified and ruinous doctrine was one the. 


main causes their defeat. 


have, during the last two years, made 
every effort refute publicly the accusations 
levelled the advocates nationalisation— 
entirely false accusations. monopoly and in- 
efficiency, the nation’s expense, 
reckless pursuit profits, failure exploit 


foreign markets and excessively high prices 


the home consumer—all aggravated the diffi- 
culties with were faced time 
marked fall the demand for our products. 
Not only did they tend trading 
but also our recruitment and relations with our 
employees. The feeling insecurity about the 
future made increasingly difficult raise the 
large sums capital required for the develop- 
ment meeded keep the Company abreast 
its competitors this country 
abroad.. 

There doubt that our efforts, and those 
others, were successful helping raise this 
question nationalisation from being minor 
issue politics its proper place vitally 
important issue the industrial and economic 
life the nation, and would like take this 
thanking the many people, not 
only sharcholders and but also other 
members the public who have given their 
encouragement and support. 


Since last October, the general opinion may 
gaining ground that the threat nationalisation 
has gone for good and all. would, however, 
sound note warning. What, fact, the 
position today? quite clear that the advo- 
cates nationalisation have not accepted the 
verdict the electorate, and whether national- 
isation the Iron and Steel Industry, and 
indeed, many other industries, shall remain 
part the Socialist programme undecided. 
may definite decision will taken 


‘for two three years, and even then the posi- 


tion may not clarified. 

believe that private enterprise must con- 
tinue watchful and would express the 
hope that the threat should arise again, private 
enterprise should react more quickly and 
more forcefully than did the recent threat. 


FINANCE 


our development 
freedom from uncertain- 


The efficient 
plans will depend 


ties this question will 
have been seen from the published Accotints, our 
outstanding capital expenditure schemes the 
end the financial year amounted nearly £19 
raillion, 

. 

But must continue spend capital 
many varied items plant and 
machinery keep ourselves up-to-date and 
expand our production. indication 
this, you will have seen reference State- 
ment with the Accounts the consideration 
that being given the further expansion 


our capacity. 


will our intention, hitherto, finance 
our capital expenditure substantially out re- 
tained profits and shall also continue make 
use, from time time, the facilities offered 


previously, appropriate times ask for the 


support our shareholders the raising 
additional money. There intention any 
such approach present, but have thought 
our authorised capital from £40 million £60 
million Extraordinary General Meeting 
held after this meeting. the present 
time, our issued capital within million 
our authorised capital and sure you will 
agree that this insufficient margin for 
company our size. 


Following the Rights Issue, the final instal- 
ment which was received last month, esti- 
mated that shall have about 27,000 share- 
holders our register. This compares with 
12,000 following denationalisation June, 1954. 
has not yet been possible prepare 
note how the interest the small investor 
the Company increasing. may also 
interest shareholders know that the Stewarts 
and Lloyds Group has the present time over 
40,000 employees the United Kingdom. 


CONCLUSION 


conclusion, may say that great oppor- 
tunity opening before us. Let hope that 
are left alone carry our task serving 
the country without interference obstruction 
the dogma any political party. 

The proceedings terminated with vote 
thanks the Chairman and the Board for their 
efforts withstanding nationalisation, and for 
their conduct the Company’s affairs during 
that time, and difficult trading 
conditions. 


the Extraordinary General Meeting which 
followed the Annual General Meeting resolu- 
tion was passed authorising increase the 
Authorised Capital from £40 million £60 
million the creation million unclassified 


ment was also included with the Accounts. 

Resolution adopt the Report Accounts. 

you have questions arising out the 
Accounts, would you ask these immediately after 

the has been proposed and seconded. 

When this Resolution has been dealt with, 

continue with the other formal 

the meeting and after that, propose refer 

the trading experience the current year 

and the subject nationalisation, and one 

two other matters. therefore, that 

any questions you have subjects should 
raised chat stage the proceedings. 
the Report end Accounts had been 

the dividend recommendation approved, 

the Directors and the re- 
the Auditors approved, the 

the general export trade which referred 

issued with the Accounts, and 

prepared December last, has been 

well maintained and future prospects 
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WOOLWORTH AND CO., 


LIMITED 
GOLDEN JUBILEE YEAR 


The following are the salient features the statement 
Mr. Berridge (Chairman), circulated Stockholders 

Last year expressed the view that 1959 could well outstanding year 
for your Company. 

Profits indeed advanced solidly—in fact, golden level—as result turn- 
over climbing new record wide margin. The improvement business was 
fairly uniform throughout the year. 

Turnover stems from meeting requirements. Some articles seen 
the large town and city stores cannot obtained the small town and suburban 
Stores, the size store must determine the range goods display. 

Much being heard about reducing prices response the Chancellor the 
request. Your Company has always been the forefront reducing 
prices offering better values the same price. During 1959 more than 400 items 
have been reduced price, not taking into account those which were lowered due 
Purchase Tax reductions. 


STORE EXPANSION 


Considerable progress again was made opening additional stores and moder- 
nising and enlarging existing stores. 

was decided install fluorescent lighting all stores. the end last 
year 200 stores—or under per cent.—remained dealt with. 

the five years since building licences were finally abolished expenditure 
Fixed Assets has amounted the formidable figure £35,000,000, all provided out 
the Company’ funds. 

further six Self Service stores were opened during the year, raising the total 
number 62. 


CONSOLIDATED PROFIT AND LOSS 


Net Profit from stores for the year before Taxation amounted £28,283,712 
compared with £25,597,085 for 1958, increase £2,686,627 10.50 per cent. 
The Trading Profit represents average per store for the 1,035 
stores £25,673, which compares with 

Net Profit after Taxation against 

The proposed Appropriation General Reserve £2,000,000, continuing the 
practice previous years. 

The Final Dividend recommended Ordinary Stock 7d. per unit com- 
pared with Is. and the total Dividend for 1959 2s. per unit against 2s. Od. 

unit. 
The Company distributing two-thirds its net after Taxation. 

special Golden Jubilee Cash Bonus 4d. per unit Ordinary Stock was 
paid last August. 

The resulting Balance Carried Forward more than 
the comparable Balance year ago. 


CONSOLIDATED BALANCE SHEET 


REVENUE total £20,834,425 against £16,701 ,756. 

The total investment Subsidiary Companies appears 
the balance sheet the parent Company £1,973,382 compared with 
the end 1958. 

Net Current Assets compare with £16,697,225 the end 
1958. 


OUTLOOK FOR 1960 


Unlike those businesses which have order books, any assessment regard 
your prospects must based solely the support which expect 
from the shopping public. 

see reason why should not receive that support full measure. 

Our expansion and modernisation programme, which has been and being 
out with the utmost vigour, will provide better facilities for the shopping 
public and will still further improve amenities for our staff. 

Thanks the efforts all sections our buying force, the merchandise 
your stores ever improving quality, variety and value for money. 

our organisation have team which second none keenness and. 
loyalty. 

material increase expenses during the year (mainly respect wages) 
seems inevitable, but assuming nothing adverse happens, believe you will not 
dissatisfied with the Accounts for 1960. 


The Annual General Meeting will held March 1960, London. 
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BORAX (HOLDINGS) 
LIMITED 


LORD CLITHEROE’S REVIEW 


The following are Extracts from the Review 
the year September 30, 1959, the Chair- 
man, the Right Honourable Lord PC, 
presented the Annual Meeting 
Wednesday, March 1960: 


THE ACCOUNTS 


Group profits, before taxation, amounted 
£3,369,298, against 1958 and 
£2,904,450 1957. These profits were arrived 
after charging depreciation, depletion and 
amortisation £1,991,756 1959, £1,536,098 
1958 and 1957. The 
large new plants Boron which were brought 
into use during the past two years were designed 
that labour could cut down the 
minimum 
production consequently greatly reduced 
and some extent depreciation has taken its 
place. 


large part the profits the Group 
during the year has been retained 
that Borax (Holdings) Limited has again 
paid dividends out its own considerable 
accumulated reserves accordance with the 


The retained profits the accounts sub- 
sidiaries amount the end 
the year, and large part this sum the 
hands United States Borax Chemical Cor- 
poration which, you will remember, discontinued 
the declaration regular quarterly dividends 
its Common Stock November 1958 order 
strengthen its cash resources. Payment 
dividends United Srates Borax Chemical 
Corporation has not yet been resumed, 


DIVIDENDS 


view the considerable improvement 
profits after the difficult conditions the 
previous year, your Board has pleasure recom- 
mending modest increase the final dividend 
the deferred ordinary stock. The final divi- 
dend proposed per unit stock, 
making with the interim dividend already 
paid total 6d. per unit for the year, equiva- 
lent per cent, less tax, which compares 
with total per cent the previous 
year. 


UNITED KINGDOM AND EXPORT MARKETS 


Sales outside the USA reached record figures 
despite some fall European 
the United Kingdom itself our 
products were the previous Demand 
the Far East was particularly buoyant. 


UNITED STATES AMERICA 


The new Boron are operating with 
greatly improved efficiency compared with 
1958, when you remember, there were 
initial heavy costs. Our management the 
United States now well equipped with the 
knowledge and experience which are required 
today our highly industry. are 
not only ready expand our existing business, 
but are also well prepared develop new 
products the production and marketing stages 
when such opportunities arise through our 
research and development programme. 


the labour element the 


i 
| | 
y 
| 


i 
7 


increasing profits. 
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through our own with the indus- 


trial background our consumer industries 
throughout the world, that can understand 
the factors affecting the future our products, 
and thereby accordingly. The rapidly 
expanding industry major im- 
portance outlet for boron the 
enamel industries continually finding new 
the technology those industries 
improved. 


RESEARCH 


During this year steps have been taken 
increase the research effort the Group. This 
directed towards studying and improving our 
main established chemical processes, increasing 
technical reducing costs, and thus 
gineering unit, based Boron, was estab- 
lished and research playing 


COMPANY MEETING REPORTS 
role attacking our potash problems. the 


same time work new products continues, and 
believe have now ced pro- 
research expenditure, 


OUTLOOK FOR THE FUTURE 


Your Board and Management continue 
the opinion that your business will grow over 
the believe there will steady 
expansion the industrial and uses 
and the demand boron products. The 
large amount that been and 
going throughout the world will hasten such 
expansion, will also the rising standard 
living many countries. 

more difficult foresee when prosperity 
will return our potash operations. Low potash 
selling prices will continue least until June 30, 
1960, but hoped that some improvement 
may obtained thereafter, although any in- 
crease can have but little effect the profits 
our present financial year, since demand for 
potash the months July, August and Sep- 
tember always light. 


BAY HALL TRUST LIMITED 


Summary Director? Report for the year ended December, 1959, and 
Statement the Sir Charles Hambro, B.E., 


the ordinary shares divided into 10s. each and one- 


was 


contributed this increase. 
and 


was 


there was interim dividend, 


followed the issue 2,476,347 
£1,200,000 net which was used 


respect cess 
there was net profit 
Adding £68,161 forward 
£38,748. Directors have 


Levy) Directors’ Fees and Management 
173,596, Compared with £138,961 the 
1958, the total available for appropriation 
shares 
£22,777 Capitalisation and 
recommend final dividend 

the final dividend per cent, plus 


less tax, was paid capital 1,054,352 shares £1, absorbing £109,125. 


DISTRIBUTION 


(based valuations 3ist December, 
1959) 


AND INDUSTRIAL— 
United Kingdom, excluding 


N oFoaxc— 
Union South Africa 
Elsewhere 


Overseas Base Metals, Gold, 
Diamonds, and 


> 


market prices ruling December, 
1959 (or where market prices existed, 
valuations the Directors that date 
£356,948) the investments had 

with the balance sheet value £3, 
Net assets amounted 000, com: 
with £3,850,000 the end 1958, nor 
the raising £1,200,000 mid-1959. 
net asset December, 1959, was 
22s. 3d. per share. reason 

double taxation relief, the provisional net 
United Kingdom rate tax the 

With full year’s the new 
money raised, and the absence 
unforeseen setbacks, the Company can 
forward further increase investment 
income during 1960 


Copies the full Report and Accounts are obtainable the Company 
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SECOND BRITISH ASSETS 
TRUST LIMITED 


UPWARD TREND INCOME 


The Annual General 
Second British Assets Trust Limited will 
held March 1960, the Registered 
Office the Company, Charlotte Square, 
Edinburgh. 


The following the Review the Chairman, 
Alastair Blair, CVO, WS, which has been 
circulated with the Report and Accounts for the 
year ended December 31, 1959: 


During the past year have seen revival 
world trade and substantial improvement 
confidence the British Economy. Some 
the political and economic uncertainties that con- 
fronted year ago have been resolved and 
result both increased confidence and the 
improvement trade there has been further 
sharp rise the values British ordinary 
shares. Indeed our year-end valuation 
£10,697,000 shows overall increase per 
cent the figure year ago and the propor- 
tionate rise our sterling securities was much 
higher than this. The result this substantial 
increase our valuation has had the effect 
reducing the proportion our funds North 
America from 40.3 per cent last year 31.7 per 
cent December 31, 1959. Such rapid 
readjustment values indicates that investors 
are expecting good business conditions for 
several years ahead and favourable climate for 
economic growth. 


anticipated fast year, our income has 
resumed its upward trend. However, spite 
satisfactory rise income from our North 
American holdings the double tax relief claims 
these dividends are somewhat lower than 
last year due the reduction the rate 
income tax, and have not been able 
show the full benefit this increase. the 
circumstances are recommending further 
increase the dividend this year and expect 
that our income will continue rise during 
1960. 


You will find page the Report 
hart the growth the Company’s income 
ahd market value investments. similar 
the chart produced the 1957 Report 
but has been brought date. You will see 
that the curve showing market value has now 
moved well ahead the income curve con- 
trast the position two years ago, but that the 
income growth itself continuing relatively 
stable trend. 


THE OUTLOOK 


The outlook for the coming year seems favour- 
able. particular the British economy better 
balanced than for some time past and our coun- 
try should more able play its full part 
both home and the economic reorganisation 
‘of Europe, and also the development the 
more backward countries, the United States 
and Canada conditions have been upset the 
long American steel strike and the present 
time both countries are suffering from difficulties 
the bond market and rising interest rates. 
continue however have faith the future 


these expanding nations and look forward 


continuing growth income our invest- 
ments there. 


enlarge and diversify the investment bring the issued more convenient 
figure, 6,245 Ordinary shares 10s. each (being part the 306,245 authorised but unissued 
Ordinary shares 10s. placed the disposal the Directors) were issued 18th December, 
ot ae shave af that she isene nivel of the 
Gross 

Total 
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STEAM 
NAVIGATION COMPANY 
LIMITED 


SIR AUSTIN ANDERSON’S 
REVIEW 


The Sixtieth Annual General Meeting the 
Orient Steam Navigation Company Limited will 
held March 22nd London. 


The Chairman, Sir Austin Anderson, said 
his Annual Review that the operating profit 
for the year after transferring £188,946 from 
Contingencies Reserve was 
expected, this was worse than last year’s 
and spite apparent improvement the 
passenger outlook could not more opti- 
mistic for 1960. 

The results reflected the cost the pro- 
gramme improvement and re-cquipment for 
the future. having withdraw 
from complete round voyage Australia for 
modernisation and ait conditioning, the tanker 
“Garonne” was only just starting and 
Oriana” would not until the end the 
year. 

Another example expenditure undertaken 
the expectation worthwhile return later 
was the promotional effort being made North 
America attract new traffic the Orient 
Pacific Lines service run conjunction with 
between North America, Australia and 
the Far East. this end, American cor- 
poration, Lines Agency Inc.,” had been 
set with offices San Francisco and Los 
Angeles, and, shortly, Vancouver. The new 
North America/Japan service would need some 
nursing, but the North America/Australia ser- 
vice was already established and the fact that 
load factors out North America had improved 
showed that the advertising there was taking 
effect. 


The continued presence the 
trade ships chartered take migrants 
from Europe meant that the homeward berth 
remained heavily over-tonnaged. The Com- 
pany had the competitive advantage possess- 
ing larger and faster ships, tailor-made for the 
trade and cheap rates could 
quoted, but the return was meagre and profits 
the Suez route depended almost entirely 
results the outward leg the voyage. 


Sir Austin finally referred the offer made 
who, since 1919, had had majority 
shareholding the Orient acquire the 
Ordinary Shares. discussing the 
Orient recommendation Share- 
holders accept, said that the principal 
differences between the present-day and the pre- 
war period were that each company now owned 
larger and fewer. passenger ships than previously 
and that now mail contracts existed 
impose rigid regularity sailings, these ships 


the fluctuating Seasonal demands passenger 


traffic and from the various countries served. 
Joint planning voyages could easily mean that 
unless there was community financial 
the best overall plan might throw 
season voyages one company. Equally, 
Joint operation could more consistent 
the shore organisation with ensuing 
greater economy. Any redundancies brought 
about this reorganisation would naturally 
treated fairly and sympathetically. 


COMPANY MEETING 


NAIRN 
GREENWICH LIMITED 


this company was held February 4th Kirk- 
caldy, Sir George Nairn, Bart, chairman, 
presiding. 

The following extract from his circulated 
statement for the year September 27, 1959: 


The net profit, after providing £601,124 
meet taxation, amounts £527,922 and shows 
increase £33,235. The recommend 
dividend per cent the Ordinary 
Stock making distribution per cent 
for the year. This increase per cent over 
last year’s distribution fully justified the 
better trading results achieved. 

There has been considerable increase the 
manufacturing and trading profit, but there was 
fall the gross income from trade invest- 
ments. The improved trading results your 
company reflect the better conditions experienced 
home and, overseas, with the 
tion France. 

The improved year’s trading confirms the 
opinion hazarded Statement last year, 
that the future prospects the Company were 
encouraging. The reasons for that opinion apply 
with even greater force today with the more 


prosperous conditions developing our markets. 


Our Programme research and plant im- 
provement designed keep competitive, 
while our new products and fresh patterns 
should attract additional business. the cir- 
cumstances feel, would not unrealistic 
forecast for organisation another year 
progress. The report and accounts were adopted. 


BROOME RUBBER 
PLANTATIONS 


The twenty-sixth annual general meeting 
Broome Rubber Plantations Limited was held 
February 3rd London, Sir Lionel Smith- 
Gordon, Bart. (the chairman), presiding. 


The following extract from his circulated 
statement: The working profit for the year under 
review amounted £103,062, compared with 
£64,532 for the previoys year, which feel may 
considered very satisfactory. Our average 
selling price was little more than one penny per 
higher than the average for the previous 
The rise profits was, therefore, largely the 
result harvesting larger crop, without in- 
creasing expenditure. The Directors 
recommend final dividend per cent, less 
tax, making per cent all. 

The crop amounted 3,740,740 in- 
crease 273,840 Ib, nearly per cent the 
crop the previous year. The average 
the acreage tapping was 633 per acre, 
with 583 the previous year, and 
this rate has been more than maintained during 
the first part this year. 

During this year replanted 194 acres, and 
since then have undertaken further 273 
This will bring the proportion our pro- 
perties under pedigree rubber approximately 
one-half. 

The price our commodity -has risen con- 
siderably since our accounts were made up. The 
crop for the first half-year December 31, 
1959, was 2,045,650 Ib, with 1,392,940 
for the corresponding period last year. 

therefore not difficult deduce that are 
enjoying period enhanced profits. 

The report was unanimously adopted. 
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ILLINGWORTH, MORRIS 
COMPANY 


(WORSTED SPINNERS AND MANUFACTURERS) 


YEAR GROWTH AND INCREASING 
ACTIVITY 


Morris Company, Limited was 
held February 4th Bradford, The Right 
Honourable Lord Wilmot PC, 
(the chairman), presiding. 

The following extract from his circu- 
lated statement 

The year under review has been one growth 
and continual and increasing activity. 
October, 1958, your Company increased its 
holding and thereby acquired over per cent 
the Ordinary Shares the famous concern 
from the Accounts the 
which that Company’s carnings have made 

The net the Group for the year, 
after £508,576. final dividend 
cent, less income tax, proposed 
(making total distribution per cent). 

The Group Current Assets now 


over Current Liabilities and Dividend, and the 
Group Revenue Reserves are now shown 
£696,392. 


TRADING CONDITIONS 


considering our trading results should 
remembered that for the first three months 
the Financial Year were passing through 
the last stages recession, with certain 
amount running. did not 
begin working full-time some our branches 
and subsidiaries until carly 1959. Prices con- 
tinued fall fairly steadily from Seprember 
uatil the end December and, bearing these 
facts mind, our trading results are, feel, 
very satisfactory. 


remarkable improvement occurred the 


Worsted Industry the months 1959. 


The fall prices was checked, though they 
remain, the time writing, level which 
appears relatively below the price level 
most other 

Business remains very good and the fact that 
prices have kept reasonably steady healthy. 

Our main difficulty the acute shortage 
labour (particularly female labour) through- 
out the industry while our customers are most 
urgently requiring delivery regrettable that 
there should idle machines owing 
shortage operatives. 

would seem that the threshold 
directors and their technical are giving 
their closest attention all the new techniques 
and developments which are becoming increas- 


ingly available. could that these 


techniques and method working will found 
the solution, any rate partial solution, 
the problem labour shortage. 

always difficult this industry fore- 
this occasion than previously. have already 
far are 


q 
4 

| 

year. most our branches and 


\ 
the order books are larger than 
with the that prices are now 
what they were during the 
may forward with some confidence and 
the current year’s trading. 


BANK LIMITED 


ANNUAL MEETING STOCKHOLDERS 


The General Meeting for the year 
the Stockholders’ Barclays Bank 
Limited was held February Sth the Head 


Office the Bank, Lombard London, 


Meeting and the Report the Auditors, 
The Chairman moved 


the Report the Directors the 
Company now together with the 
annexed December 31, 1959, duly 

audited, received, approved and adopted, and 
there declared, February 20, 
1960, the Stockholders registered the books 
che Company January 12, 1960, the follow- 
ing final dividends less income the 
standard 

stock before the capitalisation issue August 
1959, 


(b) dividend per cent the Staff 
stock, excluding the Staff stock issued 
1960.” 

Thomson, Deputy Chairman, 
seconded the motion which was carried. 

Simon Edward Bolitho, MC, the Right 
Honourable Lord Cornwallis, KBE, MC, Sir 
Frederick Cecil Sir John Donald Hors- 
fall, Bert, Roger Henry Parker, CBE, MC, 
and Seebohm, retiring Directors, 
were Directors the Company, and 
other ordinary business was transacted. 

Vote Thanks the Staff and Vote 
the Chairman for presiding the 
were unanimously accorded. 
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RITER, versed in foreign affairs, wanted by 

large corporation in Cleveland, Obie, U.S.A. 
Experience in sewepaper or magazine leader writing. 
honours degree in Modere History or Economics 
Gevirabic. Send nisumé, samples of writing and 


Bos CHR. 
THE ROBERT KENYON ‘COMPANY, 


527 Madison Avenue, 
22, 


UNIVERSITY DURHAM 
KING'S COLLEGE. NEWCASTLE UPON TYNE, 
DEPARTMENT OF SOCIAL STUDIES 
The Council of King’s invite applications for the 
pest of Lecturer in Social Studies. Candidates should be 
te tenure tn and Santal 


The commencios sslery will be determined ot suitable 
the £900 £50 — £1,550 (Rar) £75 — €1,650 


application. with the names and 
persons te whom reference may be made, 
pot tater than March 31. 1968. to the 
from whom further particulars 


& 


Secretary read the Notice convening the 


COMPANY MEETING REPORTS 
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SOLICITOR BARRISTER 


required tn Legal Department at the London Headquarters of a large Industrial Corporation. The post which 

offers good prospects would suit a recently qualified man (including March \ finalist) of ability and \ 
The successful applicant will engaged work commercial nature, will have 
\ opportunltics of gaining wider experience in common law. parilamestary and other work. The initial salary 

will between £900 and £1,000, but more the experience justified 


We. There are good prospects of carly promotion for the right man. 


Write giving particulars of age. education, qualifications and experience to Box 1242. 


29, 1960. 


ARKET RESEARCH. Young, (25-30) Sociologist oF 
Social Pxychotegist required to work on consumer research 
Field experience cesential.-Apply Research 

oung and Rubicam Limited, Berk House, Baker 
rect. 


ECONOMIST 


EMI. Lid. require an Economists to join the group 
Economks and Statistical Department. The work would 
imvotve the study of economic and market conditions through- 
om the world. Applicants should be preferably in their late 
twenties and bold a good honours degree in economids, and 
should have had at least two years’ experience in industry. 
in addition the ability to write well is essential. 


Please write, quoting Ref. GP 2/1, to: 


PERSONNEL MANAOER, 


LIMITED, 
HAYES, MIDDLESEX. 


AND NORTH WALES 
ELECTRICITY BOARD 


SUITABLY QUALIFIED ACCOUNTANTS 
are invited to epply for appointment 4s PRINCIPAL 
ASSISTANT in the Chief Accountant's Decorum. Area 
Board Headquarters, Love Lane, Liverpool 5. Salary in 
accordance with N.J'C. Grade 10 (£1,465/£1.585 per annum). 
The include in particular the organisation of account - 
ing methods and systems throughow the Board's areca of 
supply. There sre prospects for further advancement. 
subject to medical examination. Attractive 
schemes for pension, including family benefits, and sick pay 
APPLICATIONS. giving particulars and full 
education. training and experience, and endorsed 
pel Amistant.” SHOULD REACH the EST ABLISH.- 
MENTS ¢ OFFICER at the peuvs ADDRESS NOT LATER 
thee Fi FEBRUARY 22. 1960 


tT. HUGHS OXFORD.—LECTURER in 
BCONOMICS. Applications are invited for the pon of 
Lecturer in Economics from October 1, 1960. Particulars may 
be obtained from tbe Principal, to whom applications, should 

be sent. mot later than March 7. 1960. \ 


CAMBRIDGE UNIVERSITY 


Applications are invited for the geutien x ASSISTANT IN 
RESEARCH in the Department Estate Management 


information may be obtained = Secretary of the Board 
of Estate Managcorest. mpington Cambridec. 
Qlosing Gate for arch 1960 


BRISTOL 


Applications are invited for the post of Lecturer (Grade 11) 
fa Economics with specisl imierest in Mathematical 
Economics. Salary scale £900 x £50 £1,300: £1,550 £75 — 
61,650. Putter particulars of the a 
from the Registrar, The University. Gristal 8 to whom 
applications should be scat be seat by February 29th. 


QUEEN’S UNIVERSITY 
KINGSTON, CANADA 


LECTURER—ASSISTANT IN 
POLITICAL SCIEN 


Duties to commence September, 1960 
Salary according to qualifications and experience, within 
the range of $4.800-96.800 for Lecturer and $6. 300-$5.500 
for Assistant Professor, Qualification in political theory 
ferred Applications end names of reference to reach 


Corry, Queen's University, Kimgsion, Before March 7. 


THE UNIVERSITY LEEDS 
DEPARTMENT ECONOMICS AND COMMERCE 


jeations are invited for appointment as Assistant 
Lectwi or Lecturer in the Department of Economics and 
Commerce st « salary within the range £700 — £550 yeer 
for am Assistamt Lecturer. or £900 £1,350 (e@ictoncy 
per) & £75 — £1.650 a year, for a Lecturer. Candidates 
should heve particular interest in cconomic theory and 

‘erabty acquaintance with Statistical method as used 


The post is superannuabic. 


Closing date February 


CONOMICS GRADUATE (Woman), aged 21-25. required 
as assistant in Economic toteiligence Department. mainty 
viding and collating information on current economic 

tr in overseas countries.—Apply: Finance Personne 
udder Company Lid.. 25 Ryder Street, 


Brows & POLSON require for their Finance and Adminis- 
tration Division. a young man. 23-28, with an 
Accountancy of Cost and Works Accounting Qualification. 
Experience in an industrial concern would be an advantage 
but applicants with solely commercial or auditing experience 
should, pot hesitate to apply. Experience within the Company 
will mot be confined to its London headquarters but will 
include (periods at the Manchester and Paisley Works. Salary, 
Prom Payment. Life Assurance and Pension Schemes are 
good and the Company ts progressive in outlook and expanding. 
—-Replies to Group Personnel Manager, Brown & 
Ltd.. 125-130. Strand, London, W.C.2. 
TATISTICIANS. At least 4 pensionable posts for men 
or women at least 24 on 1.1.60, with wide statistical 
experience and (normality) first or second class honours degree 
“im statistics of other appropriate main subject combined with 
Statintics. Others with spectally suitable statistical experience 
considered. Salary (men. London) €1.500 42.120, Starting 
pay may be above minimum. Promotion prospects. b oe 
Civil Service Commission. Burlington Gardens, London. 
form, quoting 5104'60. Closing date March 


salary and prospects.-—Applicants, who should be under age 
at least Part 11 of the Institute of 
Actuaries Exam fons, should write. marking letiers “ Strictly 


Confidential,” giving Particulars of age, education. actuarial 
qualifications end experience. 


MARKET RESEARCH 


RUSTON AND HORNSBY LIMITED, manufac- 
turers of diesel engines, gas turbines and locomotives 
wish to appoint a Deputy Market Research Officer 
to traia ¢ and work with their present Market 
Research Officer. The Market Research Section 
is well abdlished and provides detailed information 
on the Company's sales activities over their complete 
range of products in all home and ¢xport markets. 

Applicants should be not more than MO years of 
age, preferably with a University Degree. not neces- 
sarily in engineering. An clementary knowledge of 
cconomics and simple statistical techniqucs ts neces- 
sary for the work, but the latter could be acquired 
@uring training. 

Salary according to age, 


qualifications and 


experience. 
t Pensionabic. 
Apply Stall Manager 
RUSTON a HORNSBY Trp. 
Lincols. 


THE HOUSE CITIZENSHIP 
Stimulating post available for Woman History Graduate. 
«0. with personality, confidence and an interest in people 
aad World Affairs. Varied work with scope for initiative. 
Good salary with pension: pleasant surroundings; long 
—Apoly Miss Neville-Rolfe, Hartwell 


COLLEGE 


Applications are invited | f 
tom suitably quatified candidates 


LECTUREK IN SOCIAL SCIENCE 
ae IN SOCIAL PSYCHOLOGY OR IN 


OLOGY 
TWO LEVERHULME RESEARCH FELLOWSHIPS 
Salary scales. according to age. qualifications and experience : 
Lectureships £900 & £50 to £1,350 x £75 to £1,650. 
£900 to £1,200 per annum. 
may be ottained from the Registrar, 
ollege, Singicton Park. Swansea, to whom ayplica- 
tions (6 copies) must be semt by March $5, 1960, 


For further and other classified 
see page 675 


THE QUEEN’S UNIVERSITY BELFAST 


The Senate of the Queen's University of Belfast invites 
applications for the two posts of : (a) Tutor: and (b> Assistant 
Tutor in Practical Work in the Department of Social Studies. 
For post (a) the date of commencement will be July 1, 1960. 
or such other date as may be arranged. and the salary 
scale will be £650 « £50 to £1,000, plas. F.S.5.U. benefit. 
For pow (6) the date of commencement Will be October i, 
1960, or such later dave as may be arranged, and the salary 
be £600. £25 to £775. 


A specialint post-graduate qualifi- 
cation in social work or experience in a family case work 
egency is considered desirabic for post and an advantage 
for pom (6). Applications should be submitted by March 4, 
1960. Further particulars can be obtained from G. R. Cowie, 
M.A.. LLB., J.P., Secretary. 


SOUTHLANDS COLLEGE 


65 Wimbledon Parkside. London, 5.W.19. 
Applications are invited for the following post in September, 


LECTURER (with tater possibility of Senior Status) to 
commence and organise « new Depariment which is to 
oe | teachers of Commercial and other subjects for the 
pondary Apriicants (men or women) shouid 
@ degree tn Economics or Commerce or Sociology and pro- 
feustonal qualifications with teaching as well os industrial 
or commercial A knowledge of shorthand end 
can le ‘or & woman applicant. a 
ere imn_ accordance with the Peiham Scale. 
Application forms may be otmtained from the Principal. to 
whom completed forms showld be returned as Soon as 
possible and ao later than February 26th. 


| 

“all for interesting aod important work with good starting 

. 

Applicants should be qualified Undertake fesearch 
economic, legal, or social probtems related to the use. tenure. 

the quelificetions and experience of the te 

Family Allowance and F.5.5.U. 

The suceessiul applicant will be expected 

Dirth. qualifications and experience. together with the names 

of three referees, should reach the Registrar. The University. a 
Leeds. 2 from whom further particulars may be obtained). BT 
‘ 
i 
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COMPANY 


Imperial Tobacco 


OBACCO shares, having been the dol- 
drums when other industrial equities 
were booming, have recently attracted con- 
siderable investment support. The attrac- 
tion was not the increase tobacco can- 
sumption (small and not likely, 
competitive market, give strong boost 
profits) but the extra yield these tradi- 
tional income stocks above the general run 
equities. pushing the price Imps 
73s. (bringing the yield the 
dividend per cent down §.7 
per cent) the market was anticipating 
slightly higher dividend for the year 
October 31st last. The per cent divi- 
dend declared rather better than had been 
expected and the shares, having been 
marked 6d., settled down 
3d., offer these days the high 
yield per cent dividend covered 
about times. 
The bigger dividend made possible 
higher investment income (largely reflect- 
ing bigger dividends from British-American 
Tobacco) and the reduction the standard 
rate income tax. Consolidated trading 
profits have fallen from 
£21,685,143 and those the parent com- 
pany (reflecting ‘the tobacco side the 
usiness proper) from 
£18,572,393. The group’s investment in- 
come has risen from 
£6,046,239 and the tax charge has fallen 
net profits have advanced slightly, from 
£14,927,717. 

Movements this kind were predicted 
the chairman year ago when ex- 
pressed the hope that the dividend would 
maintained. Higher average prices for leaf 
tobacco and higher costs elsewhere (not 
least, may perhaps assumed, the 
promotion new and established brands 
cigarettes) appear responsible for the 
fall trading profits. But the decision 
raise the dividend could hardly have been 
taken unless there was fair chance that 
Imperial Tobacco can hold its share the 
market and its present level profits, 


British Home Stores 


year which total retail sales rose 

about per cent British Home 
Stores, one the smaller the chain store 
groups, has reported the striking advance 
per cent profits before tax, from 
have risen from £718,465 £965,701 and 
the ordinary dividend set per cent 
the capital increased the one-for- 
ten scrip issue last this compares 
with per cent paid the original 
capital for 1958-59 and represents 


effective increase the dividend. 
37.88 per cent. The revaluation 
the properties has now been com- 
pleted and the value and 
frecholds has been written 
£8,760,000, producing the enormous 
surplus over book values 
Rightly, therefore, the directors propose 
recognise formally this revelation the 
true worth the assets capital- 
ising from reserves write 
the nominal value the ordinary shares 
from Not surprisingly the market 
was delighted with these results and the 1s. 
shares were marked 7}d. 15s. 
yield 3.2 per cent. 

the trading profits 
actually declined the face increase 
retail sales about per cent and 
now clear that the programme 
designed modernise the 80-odd stores 
beginning bear fruit. The figures 
also take full year’s trading two 
the group’s big new stores Birmingham 
and Middlesbrough. The new dividend 
rate covered 1.83 times The 
directors say that the revaluation will raise 
the amortisation charge but 
this will reduce the present carnings cover 
only marginally, 1.7 times. 


Ilford 


disappointment may 
feel over the fall trading 
rofits the year ended October 31, 1959, 
rom £1,518,305 may 

mitigated some extent the increase 

the ordinary dividend from per cent 

Thanks lower tax charge 

£712,681 (against £860,183) net profits 

have risen from £752,316 
that the dividend covered about twice. 

The directors say that the decline the 

roup’s largely due two special 
actors: heavy expenditure research and 
development and the improved pension 
scheme introduced the beginning last 
year. The fact that the sales rose 
new record level suggests that the staple 
products—black and white film and X-ray 
film—did well. 

The arrangements with ICI pool 
research facilities, primarily the develop- 
ment colour films, could not expected 
produce any immediate financial returns 
but the long-term advantages back- 


ing this rapidly expanding and increas- 


ingly competitive market are obvious. More 
should come from the moves towards 


rationalisation such the opening the 
new factory Basildon (housing the colour 


station) and the extension the 
plant where the paper proces- 
sing, and distribution departments 
have been put under one roof. The 


665 


ordinary shares, which ICI will eventu- 
ally own per cent, stand 9d. 
yield 3.4 per cent. 


Power-Gas 

RADING profits Power-Gas the year 
September 30, 1959, rose per 
Net earnings advanced less than 
per cent, from £784,927, and 
the ordinary dividend has been raised from 
per cent. These results were better 
than the market had expected and the 10s. 
shares were marked 9d. 87s. 6d. 
The directors say that orders placed during 
1958-59 fell from million 
million, but since the end the financial 
year they have returned satisfactory 
level. year Brown, the 
chairman, said that profits any one year 
derive largely from long-term contracts 
clearly earnings were buttressed 
the steady working-through long 
order book and result Power-Gas has 
avoided the worst effects the recession 
the heavy engineering trades. 

Merger talks are still taking place between 
Power-Gas and Davy-United (which re- 
ported last July per cent rise trading 
and the directors have promised state- 
ment soon possible. With satis- 
factory trading year behind them and 
marked improvement the order books 
reported the two chairmen, both com- 
panies are negotiating from positions 
strength. The 10s. shares Power-Gas 
88s. od. yield 3.4 per.cent the per 
cent dividend, covered three times 
earnings. 


Wagon Finance 


AGON FINANCE one the few hire 
purchase finance houses that not 
associated with joint stock bank. has 
reported increase per cent profits 
before tax for from 
£602,758. This increase looks small com- 
pared with the advance per cent 
reported Wagon Finance 1958 and 
with the big increases profits more 
recently reported other hire purchase 
finance companies. Having already raised 
the interim dividend from per cent 
per cent, the directors have stepped 
the final from 124 per cent 
cent, bringing the total for the year 
rom 17} 21} per cent. This dividend 
covered almost twice earnings. 

1958 hirers’ balances rose 
from and this 
together with the hire purchase boom had 
led the market expect something better 
both profits and dividend from Wagon 
Finance. Since the results were announced 
the shares have fallen 6d. 


Company Affairs page 668. 
and New York Stocks 
two pages. 
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YORK STOCKS 


STOCKS 


Assoc. British Foous S/- 
Bovril Deferred ......... 
Brooke Bond 
Home & Colonial. 
international Tea . 


j. Lyons 
Ranks ee .10/- 
Spillers. .. al 
Tate & Lyi 
Unigate S/- 
British Amer. Tobacco 10/- 
10/- 
imperial Tobacco... ...... ai} 
MISCELLANEOUS 

Assoc. Brit. Picture ...... S/- 
Assoc. Television ‘A’ ..... 5/- 
Beecham Group......... S/- | 
Boots Pure Drug ......... S/- | 
British Match 
British Oxygen........... ai 
British Ropes............ 2/6 
10/- 
Gemewer ‘A’ ..... S/- | 
10/- | 
Harrisons & Cros. Defd..... £1 
5/- 

| National Canning.......... (4) 

Powell Duffryn.......... 10/- 
Radio 

5/- 

Turner & Newall.......... ai 


United Glass S/- 

| United Molasses ......... 10/- 

INSURANCE 
Commercial Union ....... 
Employer's Liability........ 
Equity & Law Life ........ 8/6 
General Accident......... S/- | 81/6 

$/- |102/3 
Legal & General......... | 185 
'160/- 
Prudential ‘A’. ........ 
Royal Exchange ...... 


AIRCRAFT 


Ford Motor ee 
Leyland Motor ..... 
Rootes Motors .. 4/- | 
Standard-Triumoh $/- | 
Bristol Aeroplane, . 10/- 
De Havilland ....... ti 
Dowty Group 10/- 
Hawker Siddeley ... 
Rolls-Royce 
Dunlop Rubber ..... 10/- 
joseph Lucas....... ai 
Pressed Sree! S/- 
Triplex Holdings .... 10/- 
PAPER & NEWSPAPERS 
Daily Mirror ‘A’ 
Odhames Pres .. . 10/- 
W. Smith & Son .. 
Bowater Paper ............ ai. 


The 


1953 = 100. 


Financial Times Indices 


Ord. 


Indext | Yield 
32-4 393 
| 
e5 | 
321-0 


342-9 (an. 1960). 


| Fixed } 

93-76 
93-75 

5-10 


Yield based on assumed dividends: —City Centre Properties, 18% 
Nat. Comm. Bank 1S%. Provincial, 14%. & 
Northern & Employers’. 


| Price, | Yield 


104/9 


Low, (jan. 1959). 


| 39/41, 2-27 
| 402 
3-62 
7/9 3-74 
27/- | 463 
an 
407 
16/6 
401 
| a | 5% 
4/3 
37/4) 669 
“4/-* 2-95 
29/- 
68/6 
%/9 272 
| 62/9 2:23 
407 
67/- 
28/3 
2-69 
3-81 
3-62 
2-87 
tit/- 3-6 
12/- 433 
5.44 
61/3 
7-so"* 
13S, 210 
77/6 2-s8°* 
7/6 
1-4 
102/6 
145/- 
32 
102/6 


~~ 


ws 
sew 


Banks 


INDUSTRIALS: — 
Electrical engineering . 
Engineering .......... 
Steel 


Cotton and rayon textiles .... 
Wool 


Courtauids, 12':%. District, 14%. Dorman Long, 
uchange, 16%. Ychweppes, Spillers, Standard-Triumph, 7% UVUhigata, 10% 


Prices, 1959-40 


High | 


35/- 
22/3 


~ 


THe 


lax Two 
ORDINARY STOCKS 
Nile Cunard ......:. 
¢ | Burnes Withy............. 
10 London & Oversess....... 5/- 
| Reardon Smith .......... 10/- | 
8b rman Long. . 
a 6 6 | Lancashire Steel 4) 
8 b Seuth Durham . 
@ | Steet Co. of Wales 
a 8 b Stewarts & Liords 
tt b United Steel... 
TEXTILES 
& P. Coats... 4) 
| Fine Spinners . . 
re Cotton 
Tootal . 
es... 4) 
14 | Wingworth Morris. 
i Patons & Gaidwins......... 
6 | bute indusries........... 10/- 
RUSTS, PROPER 
We Cable & 5/- 
City and Central investment 
Cy Centre Pro 
City of London Real Prop... 


Hudson's Bay 


Leadon County Freehold 10/- 
mines 
10/ 
Consolidated Gold Fields ... 
General Mining .......... 
Union Corporation ....... 2/6 
b “4 Daggafontein ............ 
e Free State Geduld ........ 
@ President Brand .......... 5/- | 
10/- 
a, ® | Chartered ......... 15/- 
37',b | Rhod. Angle-American 10f~ | 
' Rhod. Selection Trust . 5/- 
| | Tanganyika Cons, 
| Consolidated Zinc ....... 
100 a De Beers Defd. Seg. 5/- 
$3-00c | international Nickel... . .9.p.¥. 
| London Tim... 4/- 
@ Rio Tinto.............. 10/- 
5/- 
4 on 
| British Petroleum ...... 
Roya! Dutch ............ 20 f. 
Sheli Transport......... 
Uleramar ........ ... 10/- 
Wakefield C.C........... 10/- 
@ joka: (Amam) ............. 
3 @ Nuwara Eliya ............ 
n | Grand Central inv....--... 2/- 
’ 10 @ | London Asiatic .......... 2/- 
c| } Uniced Serdang ......... a/- 
12',@ | Unined Sua Betong.. 


“DEX 


145-7 
41-7 


127-4 


General Accident, x Head 


_ Price index 


1999 1960 
237-4 217-3 
177-2 176-3 
217-4 
194-9 
193-0 199-4 


=~ 


wan 


Average Yield per cant 


39/3 773 35/4, 63/- 62/- 
106/3 | 13/10", | 13/3 4 
33/6 28/3 35/4, 14 | 
195/- 
24/- 9/10", 7/6 | 8/4, 4 
Tiabiticy and Northern 


J 


Woolworth 


the past five years Woolworth 
million its expansion 
and the benefits 
can 
seen the rise the trading profits for 
The which 


another {25 million the 


out, will remain 
should not have any 


liquid 
last year its cash flow (excluding the jubilee 
bonus) amounted million. Free 


now stand almost million, 


compared with million ordinary 
shares and some will 
disappointed—not for the first 
time—that the report contains mention 
moderately optimistic about trading 
for the current year 
lieves that increase expenses, 
cularly wages, inevitable. The 
just under per cent 


Borax (Holdings) 


sharp rise trading profits from 
American subsidiary, United 
States Borax and Chemical, encouraged the 
United States Borax and Chemical 
has not yet resumed the payment divi- 
dends (which was suspended case the 
strain cash resources when the new 


plant Boron was having teething 
troubles), but last paid 
million its overdraft and 


Consolidated Borax Inc. Lord 
the chairman 

statement accompan 

ing efficiently the reorganisation 
the management has had marked effect 


military 
have now been abandoned but the 
American Defence Department continu- 
ing support the development boron 
fuel for missiles. 


COMPANY AFFAIRS 


Lord Clitheroe confident that the 
demand for boron products (which 
But not sanguine about the 
potash. cannot see any possibility 
recovery prices until after mid-1960 
and even then will too late benefit 
the group’s profits. Sales potash last year 
were record but costs mining are rising 
reserves ore fall. The deferred 
shares 18s- 6d. now offer yield 
2.6 per cent, which discounts long way 
ahead the developing and selling new 
boron products. 


recovery the price copper and 
hence royalties paid the 


company was largely respon- 
sible for the rise its total income from 

September After charge 
888 (against its net in- 
The dividend has been raised from per 
cent (including profits tax interim per 
cent) cent. This was below some 
recent market estimates. The increased 
dividend covered almost twice carnings 
and seems clear that the 
intention its policy recent 
years building its investment portfolio 
against the day 1986 when hands over 


‘its mineral rights the Rhodesian 


government. The 15s. shares 110s. 3d. 
yield §.4 per cent. 


YEAR ago the offer for sale 2,400,000 
shares 16s. each forecast divi- 

dend per cent Showerings, the 
success. Now the group has issued its first 
statement, showing the results 
the year October 31st which fulfil 
the forecasts made the time the offer. 
Profits before tax have risen from 
£2,029,632 £2,107,259 and after 
slightly higher tax charge net profits have 
gone per cent, from £994,108 
£1,071,914. interim dividend per 
cent has already been paid and the final 
dividend 14} per cent. This sets 
the total payment per cent. addi- 
tion one for four scrip issue made. 


present dividend covered 3.8 times 


earnings that increase next year 
the scaled down equivalent dividend 
per cent could justified. 
December Showerings acquired for cash 
the shares Jules Duval, wine and spirit 
merchants, and the 1959-1960 results 
should the benefit this acquisition. 
Showerings essentially one product 

mpany and its immediate prosperity 


its widely advertised 


rdinary 
per cent are held the Showering family, 
yield just over per cent. 


THE ECONOMIST FEBRUARY 13, 
London Stock Exchange 


LAST DEALINGS fed. 5 Feb.’ 19 Mar 4 
ACCOUNT DAY: Feb. Mar. Mar. 


Wednesday, when mild rally 
occurred hopes railway settle- 
ment, equity prices have drifted lower. 
Gilt-edged stocks have remained firm. 
Business contracted steadily and 
Wednesday the number bargains marked 
12,437 was the lowest total since Octo- 
ber 1959 Gilt-edged stocks 
from good deal small but persistent 
operations and these helped 
offset the restraining influence the 
threatened rail strike. Over the week 
the close Wednesday per cent War 
Loan improved and short-dated 
stocks per cent Conversion 1964 put 
attracted fair amount investment 
buying and per cent Electricity 1974-79 

closed better Home Corporation 
loans improved sympathy with the Funds 
per cent LCC 1977-81 gained 


103. 

Industrial equities lost ground all round 
and even some the small gains 
Wednesday were not maintained the 
close. Monday the Chancellor’s 
end speech wages and dividends, the 

Wall Street and the rail pay 
dispute caused fall 4.4 points the 
Financial Times ordinary share index and 
over the week The Economist indicator 
declined 4.9 364.6. The biggest 
falls were suffered those shares that had 
recently shown the most striking advances 
and these shares, turn, showed the 
sharpest movements Wednesday. Thus 
shares Steel Wales closed 3d. 
the week 49s. 3d. after falling one 
time 48s. 3d., and John Summers were 
2s, better 72s. after falling 71s. 6d. 
Hadfields lost ground the results and 
closed 6d. down 26s. Heavy engineer- 
ing shares lost most their recent gains 
too, with Vickers 7}d. down 34s. 9d., 
Guest Keen 1s. 6d. down and 
Parsons 3d. down §1s. 9d. 
William Doxford fell 6d. 6d. 
but Reyrolle closed unchanged 100s. 
American favourites also lost ground 
line with the weakness Wall Street and 
Philips Lamp closed 1s. down 
EMI lost 2s. 49s. 6d. 
and Fisons fell 3d. 49s. 9d. 

The strongest section the industrial 
market was aircraft shares. Page, 
the one remaining independent aircraft 
Fairey improved 6d. and Hawker 
Siddeley put 14d. 32s. Textiles were 
also firm, the most notable rise 
being English Sewing Cotton which put 
3d. Tobacco shares were 
firmer after the dividend announcement 
Imperial Tobacco and “Imps” improved 
39s. 3d. and Carreras gained the 
same amount 4s. 9d. 
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EXCHEQUER RETURNS 


For the week ended February 6. 1960, there was an “above- 
line” surplus (after allowing for sinking funds) of €168,316,000 
compared with a surplus of £102. 262.0 im the previous week, 
a total cumulative deficit to date of £467.586,000 compared 
364 866,000 in 1958-59. 


avin 
with 


April 
1958, 


April |. 


. Estimate 
£000 to Feb. | Feb. 
1960 1959 | 1960 


Ord. Revenue 
income Tax 


win 
Death Duties ....... $.000 
1,700 2,000 


Outies 


1091961 1169.4491 22.387 26.108 

864,500 773,480 760,570) 39.115 49.765 

2150,000 1865.44! 1930.019 


Total Cumoms and 


Excise 


PO (Net Receipts) .. 
Broadcast Licences .. 
Sundry Loans....... 
Miscellaneous ....... 


Ord. Expenditure 
Debt interest ....... 
Payments to Northern 
Iretand Exchequer. 
Other Consolidated 


Total Surplus Deficit 


Net receipts from: 
Tax Reserve Certificates . . 


* Net receipt of the Civil Contingencies Fund of £5 million 
in 1959-460 compared with £6 million in 1956-59. 


FLOATING DEBT 


(£ million) 


Ways and Means 
1959 
1960 


Money and 


THE MONEY MARKET 


discount houses again kept their bid 
{98 17s. 3d. last Friday’s 
Treasury bill tender and the average rate 
million and the allotment the 
basic price was little higher per 
cent, compared with the all time low 
per cent the previous week. The Treasury 
again only allotted £230 million the 
million bills offered. 

There has been another sharp drop 
Treasury bill rates the United States the 
average rate for three months bills fell from 
4.039 per cent 3.563 per cent, almost one 
per cent below the equivalent rate this 
country, The rate six months bills fell 
from per cent 4.094 per cent. 

After less difficult conditions the 
end credit has again been keen demand 
and Tuesday and Wednesday the 
authorities gave large amount special 
aid. One two houses had borrow 
very small amount Bank rate each 
day this week. Rates for overnight loans 
have ranged per cent. bill 
business April maturities have changed 
hands per cent and per cent. 


MONEY RATES 
LONDON 
Bank rate (from % Discount rates 
@ days........ 
Deposit rates 3 mon 
es 4 months 
months 
months 
Money: mon 
NEW YORK 
Official discount % Treasury Bills: 9 
rete February f...... 4-639 


LONDON CLOSING EXCHANGE RATES AND GOLD PRICE 


Effective Limits 


February 4 


February 10 | February 6 Febrvary 8 February 10 
One 
‘gc. ‘ae. 5 om ! 
- 
Three Months Forward Rates 
Price Fixing 


669 
BANK ENGLAND RETURNS 
tssue 
Notes in circulation ..... 2006-1 1098-7 2117-6 
Notes in banking dept... . “2 
Other securities.......... 07 07 07 
Gold coi and bullion... o4 o¢ 
Com other than gold com 28 20 20 
Public accounts .......... 16-9 17-9 


Fiduciary issue increased by (25 million two £2,190 million on 
February 


TREASURY TENDERS 


Amount million) Three Months’ Brits 


verage Alloued 


70:6 | 4624 7) 69 


* On February Sch tenders for 9! day bills 
secured 28 per cent, higher tenders being allowed in full. 
Tue oiler tor this was tor £250 million of 91 day bill. 


Market Rates: Spot 


Week Week 
4 
. . 2147000 11 688.550 | 1643,472 45071 132822 
Supply Services 65,000 66,900 
Sinking Funds 39,000] 1,730 1.030 
a 
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The following shows the most recent dates which each statistical page appeared. 


Prices and Wages......... External Feb. 
OVERSEAS 
VALUE EXTERNAL TRADE 
7 i j 
GOLD AND FOREIGN EXCHANGE HOLDINGS (mn. end period) 
covers mining, and manufactured gas with the following exceptions Denmark excludes mining Greece, mining and 
treland and Sweden, electricity and manufactured and Austria manufactured gas. Germany West trade (excluding re-exports) with 
the exception Denmark, Norway and Sweden, which cover trade. Beigium includes Luxemburg. includes Trieste. France the Saar 
july Average for second quarter. Average for third quarter. capital cities only for France, Greece and Turkey and Austria prior March, 1959 
are influenced the composition trade well price movements. seasonally adjusted. Holdings the government and bank. 
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The Finest Service 


for 
All Classes Insurance 
Representation throughout 
the United Kingdom 


the British Commonwealth and 
elsewhere abroad 


The Company undertakes the duties 
Executor and Trustee 


ALLIANCE ASSURANCE 


COMPANY LIMITED 


BARTHOLOMEW LANE LONDON 


National Provincial 
Bank Limited 


ESTABLISHED 1833 


Statement Liabilities and Assets 
December 1959 


LIABILITIES 
Capital paid 


Current, 


ASSETS 
Cein, Bank and Balances with the Bank 


Balances with, and Cheques course collection on, 


Advances and Other Accounts 


Trade 
Bank 


HEAD OFFICE 


Bishopsgate, London, E.C.2 


671 


which has bechive its coat arms, signifying the 
diligence and industry its famous watchmaking 
citizens. 

Chaux-de-Fonds annually exports more than 
half the whole Swiss production watches, and 
also millions postage stamps printed there for 
foreign Governments. Naturally, like all other 
Branches, the Branch the 
Union Bank has great experience 
all matters concerning imports and exports. This 
experience available you. 


UNION BANK BANK 


UNION BANQUES SUISSES 
UNION BANCHE SVIZZERE 


HEAD OFFICE: ZURICH, Bahnhofstrasse 
OVER BRANCHES THROUGHOUT SWITZERLAND 


Cable Address Offices and Branches: BANKUNION 


4 
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Mining and smelting industry output 


Secondary manufacturing grow times 


7 
studying the future Canada’s economic growth, the 
Royal Commission chose the year 1980 milestone. 
achieve the growth predicted that time the 
economy the country will automatically undergo 
constant changes. And because already have 
more than 530 branches spread across Canada 
‘are constant touch with those changes, 
year year out. will happy assist 
any manufacturer planning market expansion 
Canada with such information as: 
4 a 
market statistics corporation procedure 
ll : 


TORONTO-DOMINION 


THE BANK THAT LOOKS AHEAD 
LONDON BRANCHES: KING WILLIAM E.C.4 NEW YORK AGENCY: WALL 
103 MOUNT ST., W.1 CHICAGO OFFICE: WEST MONROE ST. 
{ INCORPORATED IN INADA WITH LIMITED LIABILITY 

4 
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the 


The good professional man acts 

with sense responsibility 

His reputation and his business 

rise fall the shrewdness 

his advice. 


3 

For investment will often advise good Building 

Society and will count the among the very 

best. The Burnley offers the investor complete peace 

mind. the same time enjoys good rate 

tax paid, and the knowledge that his 
savings are freely available when needs them. 


For full details please apply to: 
12, Grimshaw Street, 


BURNLEY BUILDING SOCIETY 


General Manager: Butterworth, 
MEMBER THE BUILDING SOCIETIES ASSOCIATION 


MILLIONS 


Transfer 


over 


years 


t 


ing investment, post the coupon today. 


3 


Estate Duties 
Investment Trust 
Limited 


purchases and holds minority shareholdings 

private companies and public companies 

where have make provision for 
Duty and not wish lose control 


The booklet ‘The Death Duty 
will sent request the Trust 


Drapers’ Gardens, London, EC2 
Telephone 0231 


Secretaries Managers 
Industrial Commercial Finance Corporation Ltd 


Branches 


Birmingham, Leicester, Manchester, Leeds, 
and Edinburgh 


you’re 
thinking 
investing 
You good 
rate interest, with 


security capital 
and easy withdrawal 


facilities YOU HAVE 

Halifax, the largest Building 

tanding strength, secu 


HALIFAX 


Deposits the Society are Trustee 


HALIFAX BUILDING SOCIETY 


HEAD OFFICE HALIFAX YORKSHIRE 


London Offices: Strand, W.C.2 Moorgate, E.C.2 
136 Kensington High Street, W.8 


Telephone Directory for address nearest office 


HELP 
TRADE WITH CANADA 


Our Business Development Division and Departments 
Canada, drawing the services and reports over 800 branches 
from coast-to-coast, are available give practical aid you 
are interested Canada’s expanding 

Each the London branches The Canadian Bank Commerce 
equipped give complete banking service, and ready 
business anywhere the world. Address your enquiries 


CANADIAN BANK COMMERCE 


Incorporated Canada with Limited Liability 


LONDON OFFICES: 
LOMBARD STREET, EC3 BERKELEY SQUARE, 
HEAD King Street West, Toronto, Canada 


Trade Promotion 
our Specialty 


The promotion trade has been one 
the objects our bank 
for the past years. you are doing 
business the Far East, our large 
Foreign Division assures you friendly 


THE BANK, LTD. 
Head Office: Tokyo, Japan 
188 offices throughout japan 
OVERSEAS : 
London Branch 
Selisbury Finsbury Circus, E.C.2 
i 2 Broadway, New York 4, N.Y 
Calcutta Representative Office : 
Mookerjee House, 17 Brabourne Road, Caicutte-|. 
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APPOINTMENTS 


ORGANISATION 
AND METHODS 


COURTAULDS 


Varied and Complex 


NIGERIAN COLLEGE ARTS, SCIENCE 
AND TECHNOLOGY 
Applications are for ACCOUNTANTS. 
ind 


Preferably be professionally qualified. Successful candnates 
Must be prepared to serve at Zaria. Ibadan or Enusu. and 
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TRAVEL 


VISCOUNT DUBROVNIK 


Ply ty dey directly to Dubrovelk by 4-engined 
Vecount stay ot the “ Peart a@ the 
Adriatic..”” A choke of 6 awaits you. 
Departures fortaightly from May 6th, from 49 


= be « to control and the a 
ove ment in the to whi tney 
attached. ing under the direction of the ROMANTIC ROVIN] 


Bursar. 

Contract Galaty Scales : £932 — €1.962 p.a. if professionally 
qualified, otherwise £354 — £1,441 p.a. Entry point according 
to experience. These salaries include inducement addition 
to overseas appointers. and 
salary recently approved pending salary 
at the vere £25 or 437 10s. for each months of 
service sales. 


Rovian} beloved of included in 
Our programme this year. Come end paint. caplore 
beneath the waves or just idle your time ewer 
the sunshine. Sundey duy Gights for this fortaight’s 
from 39 em. 


a baste salary comet. Wriae, call er ‘phone jor Wtustrated brochure. 
a ours mont in_ the fret ance 


Department in Coventry bes vacancies for men and 
women of real intellectual ebility who possess Gair 
fe solving complex probless. The work of the 
department is unusually varied and rewarding. There 
is am operational clectronic computer which may 
help to solve some of the problems. 


Candidates should have had previous experience of 
similar investigational work and be between 25 


Candidates should write for a detailed form of 
application to the Director of Personnel. Courteuids 
Limited, 16 St. London, B.C. 1, 
quoting reference nember C.22. 


ASSISTANT 


Applications are tavited for the above 
Department of the © ative Unies L mone 
consist of participation the provision of sn 
and Methods Advisery Service to retail Co-operative Soctctics. 
Appticants should have a sound knowledge of clerical methods. 
Office machines and principiés of accounting. Salery will be 


in the Finance 


to £1,000 per annum, dependent on qualifications and Management Centre, and in operating condi- MPORTANT American organisation wishes to soguire 
experience. Request for application marked Organisa- trons wuidance. controll crest compan 
tion and Methods, Ref. G. should be made to the Cashier UK. 


and Accountant, Co ive Unioe Limited. Hotyoake 
House. Hanover Street. mchester. 4. The closing date for 
spplications will be March 1s. 1960. 


Midlands. manufacturing end merketing « wide range of 
materials for the Building Lndustry, invites applications for (his 
EXECUTIVE APPOINTMENT.  Sssential qualifications 
comprise a first-class education. preferably a University Degree. 
and sound industrial (reining and experience ip afl aspects 
of Sales Management and Administration. EKnowledge of 
building meterials and the indusry highly desirabic. 
Responsibility will be directly to the Company's Sales Director. 
Initial salary dependent on cxperience but will be not less than 
£1,500 per annum with Life Assurance and Pemion benefits. 
—Apply. in contidence, stating age and full details of qualifi- 


cations and experience. including remuneration received, to 
Box 1273. 


FISONS LIMITED 


There « vwacency for on in the A University Deerce in Are or Science essential. Buckingham Gete, telephone 2) 
Foonomi Research Department a the Head Ofice Teaching experience. a Certificate in Education and willingness 
of the Company at Pelistowe, Suffolk. 


The work cdieists in studying general cconomic 
trends in thie country end overseas sad, more 
Pperticularly. the conditions ead developments in those 
induttries and commodities in which the Fison Group 
interested. The work, ehich Of « confidential 


comtract. Boot 
qualifications and experience. A Cost of Living Allowence, to limes of books on Economies, History and Social 


Apolicant: showld have « first or upper second 
Class Monaers Deeree in Boonomics. Further relevant 
ualifications special 4 subjects Guch a8 
conomic of International Trade or 
Industrial Dev work end 
of foreign 

Applications showld be addressed to the Croup 


Personae! Offer UYLD. Fisons Limited. Harvest 
Meuse. Felivsttowe. Suffolk. 


goed educational gea 
matical ability essential —Write with Getails to Box 1275. 
UNIVERSITY ADELAIDE 


SENIOR_LECTURER OR LECTURER IN 
AGRICULTURAL BCONOMICS 


fees. 1.234 Websey 

are tavited for the appoint- other ctam. — memion Lamination) 

ment in the Faculty of Economics. Aa may from E. Shaw Flewher Director of Studies. 

taken his undergraduate course im either Agricultural Scicave oom. WOLSEY HALL. OXFOR aD. 


and 
arpincation to the Associa lion 
ish 


INTERVIEWERS 


Required for assignments in social and merket tescerch in 


eaperience. cducational end avail- 
KATIONS TO REACH DR. A. BELSON. 
N SCHOO. OF BCONOMICS POLITICAL 
SCIENCE. HOUGHTON STREET. W.C.2. WITHIN 


MANAGEMENT CONSULTANCY 


URWICK. ORR & invite 
fons aged about tor 


COMMERCIAL MANAGEMENT DIVISION 


of ther Consultant requircenents are 
walification of one 
of an 
Years’ responsible 
commercial managemcoi in 
The wore involves (1) problems of 
and comrol and 

@ ~ solutions ; (3) convincing the 
Mmenagemen and office staffs of the soundness of the 


solutions; and (4) agreed proposals. 
wort is given at the Com- 


canonable mobility within the Gritish teles for 
cw years expected. Emoluments are high and arc 
based on an attractive A. with 
and « 

openings 


abroed for those who [— 
Applicants showld «end. confidence. short but 
hensive Matement ehout their canes and 


to the Company, ot Urwick Mouse. 14 


Hovert Place. Londen. S.W.1. quoting reference 
the envelope. 


for other see page 664 
THE REPUBLIC THE SUDAN 


The Ministry of Education invites « iaptions for appoint- 
in Seconda 


ment mesters 


pertiwular for the teaching ENGLISM uw to leva 
or the cquivaient. Vacancies 


to assist with games. Physical Training. end other shool 
activities, will be an advantage. Age limits 2)-45, 
TERMS OF SERVICE: 

Appotatmem will od on Short Term Contract (with bonus) 


up te five years. renaes from E51.075 to 691,675 
(451 = with bones payable at end of 


leave scorues of the rate of 7 days per mouth «ith free 


A miments Sections, Cleveland Rew. St. James's, 
5.W.1, quoting reference 4/100). 


Accounting gore 23.28, required by the 
Company with chemical taterests. There 
are crcellent prospects im a newly-formed sectten for 
man wth initiative eho & on 


m writing only 


Manager (Room 600), 
De Pont Company (Usiied Kingdom Limited, 
76 Jermyn Street, 


THURROCK TECHNICAL COLLEGE 


WOODVIEW. GRAYS, ESSEX 


iter alia ane of two branded speciahy line. 
should have keen management 
sales force 


REGent 7616 end 0845, 


Well established US. Merchandising Organisation. 
covering the Continent. seeking suitable products 
for euctusive io the United Sietes and 


including for the following 
Diviatons. 


Perm end Agricultural Machinery § and 
lmptements, Roed-making and Butiding Construc- 
ten industriah Equipment. Sagincering 
Supplies, Special Equipment imciuding Electronic 
devices. 


Where necessary Engincering advice wili be given 
te products to be te market 
requirements. 


Payments be made ip Londen. 
Representative mow in Europe. 
Write Box No. 1279, 


organation, sad 


Mrictest confidence Please write to Box 


14-week courses —Write 


AND PUBLIC SCHOOLS COMMON 


or right Get 


ENTRANCE 


Write for detalles of postal courses, type 
of cxemination. the 


MERCER S COLLEGE 


SUCCESSFUL TUITION FOR THE 


Pork Avenue, yank 


POSTAL TUITION 


This company 

All replies would be 
si. 


OU PRESS THE BUTTON, the comera docs everything 
che with new Gully automatic Optime: no settings. no 
scales but high quality colour and Diack -cad white —Wallece 
The Comers People. 177, New Bond Sires, 


to borrow, for Examination purposes, 
tectare note: on Economics. 


@eerce, State terms. —-Box 1280. 
the Consumers’ Amociation. The 
feports on hormone creann, 
rear tampa, and Gyers’ and 
“Which?” t on sanust 
only, £1. to Box C, 353 Migh Holbora, London, 


MARE vy LTD. NYD 2545, infinite 


whine Serect. London, W.1. Ta: WELbeck 8017. 
BCOND-HRAND BOOKS. The 


Woteey Hall (Est. 1894) provides Postel Cowrecs im wide 
conse of for the two fet Londus 
Uae. Boon. 


Bric Square urer ade “5.” to tench Com Account 
information ed will be supplied om request Salary Surnkem 1999, vic. tor free prowpectes andlor advice) mentioning 


Applicat 
ie the genera 
Resterer, The U 
Acstraiia, sot later than Marcn 2), 1960," 


METROPOLITAN COLLEGE, ST. ALBANS 
call at 30 Quese Victoris Swen. Londen. BC.4. 


Postage on the UK Oversees 344. 


Further perticulers and forms of application may 
obtained from the Embersy of the Republic of the Sudan. 
excellent prospects for promotion. for young man with 
sive Life Office in the City. No previews levestment cxperi- of education and cupericace 
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How 


does 
sixteen 
feet 
equal 
two 


cooling area 3500 square feet and weight tons make the new giant 
ATE Brand Impervious Graphite Series 6850 Shell and Tube Heat Exchangers from 
the largest the world. Packed within the inch these 
Heat Exchangers are 685 sixteen foot tubes, which, laid end end, would 
measure out over miles tubing. While these figures are impressive, you will find 
the increased capacity are even more so. 


These Heat Exchangers are use sulfur dioxide gas coolers process 
producing acid from the petroleum refinery sludge acid. The big 
exchangers operate much the same manner dehumidifier air conditioner. Moisture 
laden corrosive gases flow. through the tubes the vertically mounted units. Water 
passing through the shell cools the gas and condenses out the unwanted moisture. 
The end result cooled, semi de-moisturized gas ready for further processing into 
valuable product. And this just one the many uses Heat Exchangers 
industry. 


This reliable Heat Exchanger series lengths ranging from six 
sixteen feet. This new Heat Exchangers nearly double the size 
other models and gives five times more area. And these gas coolérs 
Impervious Graphite are more economical and last longer coolers made less 
corrosion resistant materials. 


write for booklet and learn more about how you can profit from 

Impervious Graphite units which provide the required heat exchange with less than 

the area required carbon steel units. Write CARBIDE ATIONAL 

Division Union Carbide Corporation, East 42nd Street, New York 17, 
Cable Address: New York. 


Anti-Freeze and Automotive Specialties Agricultural Chemicals Textile Fibers 
Flashlights and Alloys and Metals Nationat Carbons 


AFFILIATED COMPANIES: 


ARGENTINA: Eveready S. A. Industrie! y Comercial 
AUSTRALIA: Union Corbide Australia Limited 


BRAZIL: White Martins 
Union Corbide do Brasil, $. A. 
Natione! Corben de Brasil, $. A. 


FRANCE: Compagnie Industrielle Seveie Achesea 
HONG KONG; Union Carbide Asie Limited 
INDIA: Union Corbide Indio Limited 
ITALY: Elettrogrefite di Forne Allione 


MEXICO: Nationo!l Carbon Evereody, A. 
Bokelite de Mexico, $. A. 


NEW ZEALAND: Netiopa! Corben Pty. Lid. 


PAKISTAN: Notiono! Carbon Co. (Pakisten) Ltd. 
PHILIPPINE I$.: Netione! Cordon Philippines Inc. 
SINGAPORE: Notiono! Corben (Eastern) Lid. 
SWEDEN: Shondineviske Grofitindustri Aktieboloeget 


UNITED KINGDOM: Bakelite Limited 
British Acheson Electrodes Limited 
Union Corbide Limited 
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